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OT3bIB

Ha aBTopedepar aucceprauuu Jle Ban Xa «®unancosas HHTerpaunus B
IOro-Bocrounoii Azun na npumepe crpan ACEAH: MeXaHH3MbI M HOJIHTHEKA
Pa3BUTHSI», NPEJICTABJICHHYIO HA COMCKAHHE YYEHON CTenenn KananiaTa

IKOHOMHYECKHX HayK 1o cnieunaabnocT: 08.00.14 — Muposasi 3xoHOMEKA

Crpanst  ACEAH  SBISIOTCS — MHTerpalfOHHBIM obbeuHeHUEM,
NPOSIBUBLIMM 0COOYIO aKTHUBHOCTb B TIOCTPOCHHH PErHOHAIBHOrO (DHHAHCOBOTO
MEXaHHu3Ma, 3aIlyCTUB IOC/Ee a3HaTCKOro (UHAaHCOBOro Kpusuca 1997 r. psn
(DMHAHCOBBIX MHUIMATUB, HAINPABICHHBIX Ha AUBEPCUDUKALINIO CTPYKTYPBbI
BAIOTHBIX W KPEIMTHBIX OTHOIUEHMH B pPErvoHe, JHOEpaTH3aLUI0 BaIOTHLIX
OTHOLICHWH MEXIy CTpaHaMM, pa3BUTHE pErHOHATBHBIX BANIOTHBIX U
(DMHAHCOBBIX PBIHKOB, 4YTO JOJKHO B OyaylieM IIPUBECTH K MOBBIIIEHUIO
KOOpAMHALMK CTpaH B cdepe obecnedeHHss pPErHOHANBHON — (PHHAHCOBOM
CTaOMIIBHOCTH.

M3yyenne COBpPeMEHHOro COCTOSIHUA (DHHAHCOBOM MHTErpallid CTpaH
ACEAH, otpaxeHHOII B NpakTHYecKHX JeiiCTBUSX B OOJACTH BAJIOTHO-
(uHaHCOBOH  yHGepanu3aunM, NpPEAIIPUHUMAEMBIX CTpaHaMH Ha IyTH

IIOCTPOCHUA PEriOHAJIBHOIO (I)I/IHaHCOBOI“O MECXaHHu3Ma U SBJISTIOIIUXCS peaxuneﬁ



Ha (UHAHCOBYIO TNOOATM3ALMIO, HMEET CerofHs 0Co0YI0 LEHHOCTh B CBSI3H C
YCHIMBLICHCS HECTaOHIBHOCTBIO HA MEXIYHAPOIAHBIX (PMHAHCOBBIX PHIHKAX M
YCHIICHUEM BJIMAHUSA HECTAaOMILHOCTH HA HALMOHAIBHbIE SKOHOMHKH B YCIIOBHSIX
OTKPBITOCTH. VI3ydeHHe oOmbITa SKOHOMHYECKOH M (PUHAHCOBOI HHTETrpaluu
CTpaH € pasjiM4HbIM  YpPOBHEM  COUMAIbHO-DKOHOMHYECKOIO  Pa3BUTHS
4pe3BBIYAHHO HMHTEPECEH W MOXKeT ObITh I0J€3eH JUIi HMHTerpaliOHHBIX
IIPOLECCOB Ha €BPa3sUHCKOM NpocTpancTse. [ToaToMy Tema Kak JuccepTalHoHHOMN
paboTel, Tak u aBropedepara Jle Ban Xa «®unancosas uHrerpanus B IOro-
Bocrounoit Asum na mnpumepe ctpan ACEAH: MexaHu3MBl M IOJINTHKA
Pa3BUTUSD) ABJISAETCS aKTYaIbHOM, & TaK)Ke HAyYHO U IPAKTUYECKH 3HAYUMOIL.

B aBropedepare Jle Ban Xa npeacrasiieHs! Bce HOTOKEHHUS, HEOOXOLUMBIE
Anst aBTOpedepara KaHAMIATCKOW auccepranuu. B aBropedepare OTpaKeHbI
aKTyaJIbHOCTb MCCJICIOBAHUS, €ro TEOpeTHYecKass OCHOBA, Lejlb, OOBEKT MU
IIpeIMeT UCCICAOBaHMUS.

B orom KoHTekcre, aBTOp aGCOMIOTHO NMPABHILHO omnpejenuia 3aaa4yu
HCCIICIOBAHMSI, TAKUE KAK: IIPOBECTH aHAJIN3 Pa3BUTHS MPOLECCOB III06ATH3ALUH
W pEervOHaTbHOH HHTETpaldd B MHPOBOHW OJKOHOMHUKE, BBISBUTH OCHOBHbIE
NPeANnochlIKK  puHaHcOBOi  uHTerpauun B ACEAH; IIPOAHAIIM3UPOBATh
KJIFOYEBbIE HaIpaBJICHUS GuHaHCOBOI HUHTErpauu B ACEAH;
[[pOaHATM3UPOBATL  Pa3BUTHE  NpOLECCa  PErMOHANBHOIO  (PUHAHCOBOTO
corpyanuyectsa B ACEAH; natb onenky mocturnyteiM pesymsratam ACEAH
Mo (OPMUPOBAHMIO PErHOHAIBHBIX (MHAHCOBBIX MEXAHH3MOB, [IPEJIIOKUTE
KPUTCpUH OLEHKU peanusyemoil crpanamu ACEAH nonutuku B o6lacTu
¢uHaHcOBOM wmHTerpauuu (c. 5), pelreHue KOTOPBIX IO3BOJMIO aBTOPY
ONPEeNENUTL Haubollee BaxHble (AKTOPBI, KaK CIOCOGCTBYIOLIHE Pa3BUTHIO
uHancoBoit unterpanuu B IOBA, Tak u npotusocTosimiye eif.

Ommnupudeckas 0a3a MCCIE[OBaHUS YKa3blBaeT HA OOJBIION MAacCHB
CTATHCTMYECKUX M (AKTONOTMYECKMX  MAaTEPHANOB M3  PasIM4YHbIX

MEXKIyHApOIHBIX opranusauui no npodnemam ACEAH.



B aBropedepare Xopowmlo mnpencTaBieHbl  OCHOBHBIC TI0JIOKEHHUSI,
BBIHOCMMBIC ~ Ha 3alUMTy W Hay4yHas HOBM3HA MCCIEJOBAHUS, KOTOpas
3aKIIOYACTCA B pasBUTHM TCOPETHYECKHX IPEICTABICHHI 00 M3MEHEHHH DOJH
ACEAH B IOBA u B mupe. OnpenesneHbl 3Tarbl (uHaHCOBON WHTErpamuy,
NMpE/ICTaBlIeHa  KIIACCH(UKaUMs ypOBHEH peanusauuu  (Gopm UHTErpaluud |
BBIABJICHBI OTJIMYUTE/IbHBIE 4epTbl (uHaHCOBOM wuHTerpamun crpan ACEAH,
paspaboraHa cucTema nokasareseil oueHkH >ppeKToB GUHAHCOBOI HUHTerpaiuu
B ACEAH, npennoxena Meroauka onpejeneHus 3(pPeKTUBHOCTH (PHUHAHCOBOI
MHTCIpALMK, YYUTBIBAIOIAs JMOEpaIM3alMIO cyueTa JBHKEHMS KallhTaa,
CPCIHIOI0  HOPMY TMPOLEHTA II0 JOJIrOBBIM  00s3aTebCTBAM, BHYTpEHHee
KpCANTOBaHHUE, KpeINTHAS TPOLEHTHAs cTaBKa U ap. (c. 8-11).

PaGora nmeer normdeckyio cTpykTypy. ABTOp yGeAMTENbHO NOKA3BIBACT
TECHYIO CBsA3b (PMHAHCOBOM MHTErPALMH C NTPOLECCAMH TII06aIN3aINHI (c. 14-15).
Jan ananus sTanoB (GOPMHUPOBAHMS M MHTErPALMOHHOTO B3aHMONCHCTBHS U
creunpuku puHancosoro corpyanudectsa B ACEAH. TTokaszana TuGKoOCTE
CHCTEMbl 5KOHOMHYECKOr0 ¥ (DMHAHCOBOIO COTpYAHHMYECTBA. B Tabiuuax
npeacraBiensl  «CucreMa  MeXaHH3MOB — (DMHAHCOBOTO — B3aMMOJEHCTBUSL B
ACEAH», a raxke «CTpYKTypsl M HHCTPYMEHTBI npouecca (GpUHAHCOBOM
nHTerpanuu B ACEAH» (c. 16-17).

B pabore akneHTHpyercs BHMMaHWE Ha pe3yJbTATAX KOJIEKTHBHDBIX
MHULMATUB, B TOM 4uciae Yuanrmaiickoil muuimartusel (2000 r. u 2009 i
A3MaTcKof MHUIMATHBBI B 0GJACTH PHIHKOB 0OJMrarmii (2004 r. u 2010 r.),
Asnarckoro ¢onna obmuraumii (2003 r.), Ilenrpa MaKpOIKOHOMHYECKHUX
uccneposanuit  crpan - ACEAH+3 (2011 r) wu nokasaHo Bo3pocuiee
B3aumoziercTeie mexay crpanamu ACEAH B Qopmatax ACEAH+3 wu
EME®P+ACEAH-5 (c. 18-19), uto B mosHoii Mepe OTpaXkaeT aJIeKBaTHOE U
riy0oKoe IIOHUMaHKUe aBTOPOM KIIIOUEeBBIX aCIIEKTOB HUHTErpallyH.

B paGore Jle Bam Xa HeOAHOKPATHO MOMYEPKHBAET CJIOKHOCTD

OMNPEICICHU CHUCTEMBl OLCHKHU pPe3y]bTaToB (DUHAHCOBOM WMHTErpamyu, uTo



00yCIIOBIIEHO OCOGEHHOCTAMH pPa3BHTHS crpan-uieHoB ACEAH. Tloatomy ona
At onpeziesieHus 3 eKTUBHOCTH TIpolecca (pUHAHCOBOI unrerpaunu B ACEAH
lpejutaraeT OpUCHTUPOBATLCA HA CPeJHHH IOKa3aTelb AMHAMHKH, CpeJHee
OTHOCHTEJIEHOC W3MEHEHHME, TO eCTh Cpe/iHee 3HauYeHHe Temila npupocrta. Takoil
TIOZIXOZ1 MO3BOJIMJI B CBOIO O4epe/ib 00OOLINTE XapaKTEPUCTUKH W TEHICHIMH
nponecca (pUHAHCOBOM MHTErpaluu 110 HaIpaBICHHSIM: nubepanu3anuy cuera
KaltnTalla, pasBUTUIO PbIHKA KalMTajla U BAIOTHOMY COTPyAHHYeCcTBY. Kpurepru
dQ¢exTHBHOCTH mpolecca Takke NpPeACTABIEHbl B tabmune Ha c¢. 20
aBTope(epara.

B pesynbrate ananusa cpearell HOPMbI HPOLEHTA 10 JOJNTOBBIM BHEIIHHM
00s3aTeNbCTBAM, BHEIUHEH — 3a0JKEHHOCTH, BHYTPEHHEIO  KpeJIUTOBaHUS,
KoJsiebanui BamoTHBIX KypcoB B ctpanax ACEAH Jle Ban Xa TIPHIILJIA K BBIBOJY,
1TO CUTyalusl Ha HAMOHAJIBHBIX KPeIUTHBIX pbIHKax cTtpadn ACEAH nocrarouno
AMHAMHYHA M B LEJIOM YJAAJOCh CIEPXKUBATh CHTYALHMIO HAa BHYTPEHHEM
BAIIOTHOM  pplHKe.  OIHaKO  aHamM3  I[OKa3an  CAep/KAHHYIO OLIEHKY
sQdexTuBHOCTH (PuHaHCOBON wuHTerpamuun B ACEAH wu HEYCTOHYUBOCTH
¢unancosbIx peiHkoB ctpan ACEAH (c. 21-23).

[Tonaraem, uro Jle Ban Xa cripaBe/uiiBo cymTaer, 4to dopma ACEAH —
OTO CBOCOOPA3HbI MHTErpalMOHHbBIN (eHOMEH, KOTOPBIi OHA HA3bIBAET
«KOOPAMHALMOHHAS TOJTHO()OPMATHOCTE.

B nenom asropedepar packpbiBaeT comepkaHue IMCCepTALHH HA TEMY
«®unancosas unTerpanus B IOro-Boctounoit A3un Ha npumMepe crpan ACEAH:
MEXaHHU3MBI U IIOJIUTUKA Pa3BUTHUI.

Ho ectb nBa 3amMeuanus k aBropy:

l. B crpykType paGoTel BUAMMO ecTh MaTepuali MO COTPYAHHUECTBY
Poccun u ACEAH, Ho B aBropedepare HUYEro 06 3TOM He CKa3aHo.

3 B pasBurue BbllIecKa3aHHOro0 MOXHO GBUIO GBI TTOPEKOMEH/0BATEH

aBTOPY MNpPeACTaBUTh 2-3 JOMNOJHUTENbHBIE TaONUIBI CO CTATHCTUYECKUMHU



AQHHBIMH,  KOTOPBIE paclIMpHiIM OBl cozepiKaHHe aBTopedepara u  ero
[PAaKTHYECKYIO 3HAYUMOCTD B PaMKaX POCCHHCKON 3KOHOMHUKH.

OnHako 3TH 3aMeyaHHs] He CHHKAIOT TEOPETUYCCKYIO M IPAKTHYECKYIO
3HAYMMOCTB Tuccepranuu Ha TeMy «Punancosas unrerpauus B IOro-Bocrounoit
Asun Ha mpumepe crpan ACEAH: MexanusMbl M [OJNHTUKA Pa3BUTHUSY,
aBTopedepar M JHCCEPTAls COOTBETCTBYIOT TpeboBanusiM [lonokeHus o
MPUCYKACHUM  yYICHBIX CTENEHEH, MPEAbABISAEMbIM K JUCCEPTAlUSIM Ha
COMCKAHME YUCHOH CTeNeHH KanauaarTa Hayk, a ee apTop Jle Ban Xa 3aCJlyKUBaeT
MPUCYXKACHUSL  YYCHOH  CTCNCHM KaHAWNATa OKOHOMHMYECKHX HAayK I10

cnenuanbHocTu 08.00.14 — MupoBas s5KoHOMHKA.
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