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npu PereparbHOM roCyA1apCTBEHHOM
O10IKETHOM YUpeKIeHUN HayKU
VHCTHTYTE SKOHOMHUKH PoccuiicKou
aKaJeMUU HayK

117418, r. Mockaa,
HaxuMOBCKHiA POCIL., 32

OT3bIB
Ha aBTOopecepaTt gucceprauunu Jle BaH Xa
«DuHaHcoBas uHTerpaums B Oro-BoctouHou A3uu Ha npumepe
ctpaH ACEAH: MexaHu3MbI ¥ NonuTuka pa3BuTUs», NpeAcTaBneHHyto
Ha coMCKaHue y4eHOW cTeneHun kaHauaaTa 3KOHOMUYECKUX HayK
no cneuuansHoctyn 08.00.14 — Muposasa 3KOHOMUKA

ABTopedepaT AMCCEPTAlMH HA TEMy «®unancosas maTerpanus B HOro-
BocTouHoit As3uud Ha IIpUMepe CTpaH ACEAH: MexaHW3MBl W TIOJIHTHKA
pasBATHS», HAalKCaH Ha aKTyaJbHEHIIyI0 TeMy COBpEMEHHOM MHPOBOU
3KOHOMHKH, TaK KaK OCHOBHBIM HallpaBJIeHHEM pasBATHA MHPOBOI 5KOHOMUKHU H
MEKyHapOJHBIX SKOHOMHYECKHX OTHOIIIEHHI Ha COBPEMEHHOM OJTale ABJISICTCA
pervoHabHas HHTErpanus.

U3 Bcero MHOrooopasus HHTErpallMOHHBIX obbenuHEeHUN  CEeTOIHS
spimensercs ACEAH — Oputa opasoBana B 1967 r. B cocraBe Taminanua,
Manaiizun, Mumonesuu, CuHramypa H dununmnud. [lozke BOIUIM B COCTaB:
Bpyseii - B 1984 r.; BeeTHam — B 1995 r.; Jlaoc 1 Mesiuma — B 1997 Kambomxa
— B 1999 r. 'ocymapcTBaMHu-4JI€HaAMH 3TOrO 00BbeIMHEeHUsT TPOAEMOHCTPUPOBAHBI

CYIECTBEHHBIH POCT DKOHOMKK 32 IEpHO/ COTpYIHHYECTBA M YCTOHYUBOCTD K

pa3pyLUUTCIbHBIM BO3ACHCTBUSAM MOCIEIHEr0 (hMHAHCOBOI'O KpHU3HCa. Poccus, kak



eBpO-a3MaTCkoe TOoCyINapCTBO, SABJAACH MapTHEPOM ACEAH c¢ 1996 r,
3apHTepecOBaHa B JalbHeHlleM pasBUTHH MOJNHOLCHHBIX OSKOHOMHHYECKHX
OTHOIIeHHU# ¢ rocyaapcTsamu FOro-Bocrounon Asmu (IOBA).

VHTerpaliOHHbIEe MPOIECCH, MPOASMOHCTPUPOBABIIME HAYal0  CBOCTO
pa3BUTHS BO BTopoil TmonouHe XX B., CCTOAHA MOTYHalOT HOBO® OCMBICIIEHNE B
CBS3W C HAKOIMBIIMMUCS 3HAHUSMU M MPAKTUYECKUM OIBITOM B 3TOH 00NacTy.
OcoGeiii BKMan B (GOPMHpOBaHHME HOBBIX IPEJCTaBICHUH O pErHOHATBHON
ynTerpanuu BHecnu crpadsl IOBA, MOCKOIBKY MpPOAEMOHCTPUPOBAIN MHPY
COBEpIIEHHO  HOBYIO  MOJENh  HMHTErpallMM,  MOJYHYWBIIYIO  HA3BAHHC
«BOCTOYHOA3MATCKHUN PETHOHANN3MY, UK 3aKPBITOr0 PCTHOHATN3MA.

Unterpupytommecs B ACEAH rocynapcTsa NpOBOIAT LCJICHATNPABICHHYIO
MOJMTHKY, TIpeLyCMaTPHBAIONIYIO Pa3BUTHE B PETHOHE Mpolecca COTpYHNIeCTRa
¥ TIpUIaHHe eMy CUCTEMHOTO XapaKTepa 6e3 KaKoro-In00 BHELIHETO BIUSHUS.

«Ilyre  ACEAH»  (ASEAN Way),  KOTOpBIH  IpeAIosaraeT
HeBMeIIaTeILCTBO BO BHYTPEHHHE Jea ApYT Npyra ¥ HEHUCIIOIB30BaAHAC BOCHHOMU
CHITB B MEXCTPAHOBBIX OTHOIICHUSX, OCHOBBIBACTCS HA NPHHIHIE BHICTPaHBAHUA
OTHOIIEHMI TakuM o00pa3oM, YTOOBI pEIICHHS MPUHUMAIUCE IOCPENCTBOM
KOHCYNBTALMI ¥ JUAIOroB, HMEIWKMX MPEUMYIIECTBCHHO He(hOpMaIbHBIH
XapakTep.

[lens paboThl 3aKIHOYAETCS B ONPENENeHUN Haubosee BaXXHBIX (HaKTOPOB,
nobyxnaromux crpansl  ACEAH 00benUHATECA B paMKax JaHHOIrO THIIA
(HUHAHCOBOrO peroHaIN3Ma.

OGBEKTOM HCCIIeIOBAHHS ABISIOTCS SKOHOMUKHM i GUHAHCOBAs cdepa CTpaH
ACEAH, a mnpeaMeToM — MEXaHW3MBbI pzaumoneiictBusa crpadn  ACEAH,
HampaBeHHple Ha yriyOneHMe M pasBUTHE B3aMMHOIO COTpyJHHYECTBA B
huHAHCOBOM chepe U rapMOHHU3ALIHIO BAMIOTHON ¥ (PMHAHCOBOM TIOTUTHKH. (C. 5)

JUis DOCTHKEHHs [OCTaBJEHHON LENH aBTOP HCCICNOBAHHA PEIIACT Pl
CIIOKHBIX 3a7Jay, B TOM dYHCie: Ha OCHOBE aHamuM3a pasBUTHUA IIPOLECCOB

rodaid3alu U peFI/IOHaJ'II:HOﬁ HHTEerpalvd B MHpOBOﬁ 3KOHOMMKE BBIIBUTDH

OCHOBHEIE€ IIPEAIIOCBUIKA H OIpeaC/INTb KJIIO4Y€BBIE HAIPABJICHUA (bI/IHaHCOBOf;I



unterparuu B ACEAH; Ha ocHOBe aHanu3a pa3BUTUS NpOLECCa PErMOHANBHOIO
dunancooro corpynundectBa B ACEAH naTe OUEHKY JOCTHIHYTBIM
pesynsraram  ACEAH 1o  (QopMHpPOBaHHMIO  pErHOHAIBHBIX (UHAHCOBBIX
MEXAaHM3MOB M pa3paboTaTh KPUTEPUH OLEHKM (QHHAHCOBOHM MHTErpalvy B
crpanax ACEAH. (c.5)

OCHOBHBIMH Pe3yJIbTATAMHU pPellleHHs OCTAaBIeHHBIX 33/1a4 CTali OCHOBHBIC
10JIO’KEeHUSI, BBIHOCHMEIE Ha 3alUTy B TOM YUCIIE:

- ¢unancosas unrerpanus B ACEAH nocut «KOHCEHCYaJIbHBI» XapaKTep,
umenyeMslil «yTs ACEAH» U ABJIA€TCS «MSITKMM» BAPUAHTOM MHTCTPALIMH;

- ¢unancosas wunrerpamus B ACEAH  xapakrepusyercs — Kak
«KOOpIMHALMOHHAS TOMTHOOPMATHOCTD;

- raBHas npobiema dunancosoit uHTerpamuu B ACEAH 3akmoudaercs B
He(OPMATBHOM PEKUME B3aMMOOTHOLICHHUH;

- cosmaBaembie B ¢opmare ACEAH  ¢dunaHcoBble  MEXaHU3MBI
NpeHA3HAYEHbl B CBOEH KOHEYHOH LETM K HHTErpaliy (MHAHCOBBIX PHIHKOB
crpan-uneHoB ACEAH;

- gus oueHKd cremeHM S(GGEKTHBHOCTH (QUHAHCOBOM HHTErpaunuu
HEOGXOIMMO COYETAHHE KOMMYECTBEHHBIX H KadeCTBEHHBIX MToKasaTelel. (C. 7-8)

B asropedepare MOKa3aHbl OCHOBHbIE Hay4YHBIC PE3YJBTAThl, MOIyICHHBIE
aBTOpPOM U OONajaroye HaydHON HOBH3HOM. DTO — KOMIUIEKCHBIM IMOAXOM K
OIPENIEICHAI0 ¥ BBISBIEHUIO HUCTOPHYECKUX IEPUOJOB PA3BUTHA (buHaHCOBOH
WHTErpaliy, B OCHOBE KOTOPOTO aBTOP YYMTBIBAeT IMOTOKH KalWTajua, TEMIIBI
pasBUTHA  GMHAHCOBBIX  DBIHKOB, ~YPOBEHb M JMHAMHUKY  DPa3sBUTHA
WHCTUTYLIMOHAIBHOU  CTPYKTYPBI MHpPOBOM (GHHAHCOBOH. ABTOp BBIACNACT
OTNHYHWTENbHbBIE  YepThl  (UHAHCOBOW  HHTErpalMd  CTpaH ACEAH:
1101HOGOPMATHOCTE MHTETPALIOHHOr0 Mporecca u HeOpMaNbHBI XapaKTep
MEKIIPABUTEIBCTBEHHEIX  CTPYKTYp.  ABTOD aOCOJIIOTHO  CIIPaBeIIMBO
0GOCHOBBIBAET NpeIaraeMyl0 CHCTeMy IIOKa3arelell OLCHKHU 3¢ (GHEKTUBHOCTH
dunancosoii uaTerpanud B ACEAH, Mo3BOJSIONIYI0 ONPEACTUTE Ka4eCTBEHHBIN

YPOBCHDb B3aI/IMOILei;ICTBH$I, Ha OCHOBE XapaKTEpUCTHK €MKOCTH H PaA3BUTHUS



HallMOHAJIBHBIX  PBIHKOB  KamnHuTaga. HeCOMHEHHBI  Hay4dHBIH  HMHTEpeC
NPEACTaBIsAeT BBLABICHHE MOTHUBUDPYIOIIUX H© CHCPXKHUBAOIIKX (HAaKTOPOB
¢unancosoii mHTerpanuu B ACEAH u cucrema mnokasaTeneil — MHAWKAaTOPOB
MHTETPAlMOHHBIX B3aHMOJEHCTBUI B paMKax (PMHAHCOBOW MHTETpallii B CTpaHaX
ACEAH. B utore MoxxHO cornacuthcsi ¢ aBTopoM Jle Ban Xa, kotopas cuuraer,
YTO ypOBeHb (HUHAHCOBOM HHTEerpallMM IIOKa elle He JOCTATOYEH IS
COIJIACOBAHMS IB)KEHUS HAllMOHAJIBHBIX (PMHAHCOBBIX PBIHKOB. (C. 8-11)

B aBropedepare Jle Ban Xa xopowo nokasaHbel HayyHas U MpaKTHYECKas
3HAYMMOCTh UCCIIeI0BaHUs, anpobalys pe3ynbTaToB U ee mydnukanuu (8, B T.4. 6
— B KypHaJax, pekomenayeMblx BAK Muuno6pHayku Poccuu. (c. 11,12)

M3znoxeHne OCHOBHOIO COIEpXKaHUS MOHUCCEepTallid B aBTopedepate
NIOKa3bIBaeT MPaBUIIBHYIO JIOTHKY HCCIIeIOBaHMS: CHayalla MpeicTaBieHa rpyrma
npobieM CBsA3aHHBIX C H3y4YeHHEM BO3HHUKHOBEHHs Ipollecca (HHAHCOBOM
MHTErpalliy; BTOpas TIpylma Ipo0ieM CBsi3aHa C aHAIW30M CleUu(UKH
dbunancosoro corpynuuuectsa B ACEAH; TpeTss rpymma mpobiieM cBsizaHa ¢
OlleHKOM 5P ¢eKTUBHOCTH  (UHAHCOBOM  HHTErpallliki, OCHOBaHHOW  Ha
IpeaIaraeMoy cucTeMe ee rmokaszatenei. (c. 14-24)

ABTropedepaT OcHaIlleH TpeMsi aBTOPCKUMHU TabJIHI[aMH, XapaKTepU3yIOIIHUX
cucteMy MexaHH3MOB ¢uHaHcoBoro B3aumopeiictBus ¢ ACEAH, ctpyktypy u
KpUTepuu 3P PeKTUBHOCTH Npolecca puHaHCOBOM HHTerpanud. (¢. 16,17,20)

ABTOpedepaT 3aBepllieH HaydHO OOOCHOBAaHHBIMH BBIBOJAMH, C KOTOPBIMH
'TPYZHO HE COTJIaCHUTBCS, XapaKTePHU3YIOIINMH Ipouecc GUHAHCOBOM HHTETPALHH B
IOBA Ha coBpeMEeHHOM 3Tale: IToKa ellle He HaOIroqaeTcsi CHIDKEHUE YSI3BUMOCTH
HALMOHAJIBHBIX (PMHAHCOBBIX PBIHKOB; HE CHIDKAIOTCS PUCKHU Ul KPEAUTOPOB U
3aeMIIMKOB  Ha ()MHAHCOBBIX PBIHKAX; HAJIM4YMe BOJATUIBHOCTH O(PUIMATIBHBIX
BaTIOTHBIX KypcoB crTpaH-wieHOB ACEAH. Bce 3T0 ykaseiBaeT Ha HH3KHIA
ypOBeHb (DMHAHCOBON MHTETPALIMK B 3TOM PETHOHE.

K aBTopedepary ecTh HECKOJIBKO 3aMeYaHHd, KOTOPbIe HUKOUM 00pa3oM He

CHHIKAKOT €ro IIOJIOXKHUTECIIbHYIO OLICHKY !



1. Hano 6buto 661 XOTA Obl (pady ckasaTb O CO3JAHHH A3HaTCKOro
6aHKa HHPPACTPYKTYPHBIX HHBECTULIMHA.

- DTO ecTh B AUCCEPTALIUH B II. 3.3.

2. Jlatb B Talnmuie MOTHBUDYIOIIME H CIACPXUBAIOLIMC (bakTopsl
(GuHAHCOBOM UHTErPALIUH.

- DT0 TAaKXe ecTh B CaMOM JUCCEePTaLUU.

3.  AsropedepaT OuYeHb  YKpaCHIH 6el TakkKe ©  rpaduky,
Ipe/ICTaBlIeHHBIE B AUCCEPTALlMH, N0 J0NTOBBIM 00s3aTeNbLCTBAM, BHYTPEHHEMY
KPE/IUTY, BONATHIBHOCTH HALMOHATBHBIX BAIIFOT CTPaH ACEAH.

OpHAKO STH MOXKENaHWs He OTPaXaroTCs Ha KaueCTBEHHO BBIITOJTHEHHOM
pabore.

Asropedepart Jle Ban XA MOTHOCTEIO OTPAXACT COZIep)KaHUE TUCCEPTALUH
Ha Temy: «DuHaHCOBas MHTErpalus B FOro-BocTouHoit A3uu Ha IpuMepe CTpaH
ACEAH: MexaHH3Mbl ¥ TOJMTHKA Pa3BUTHS» U TO3BOJIACT CACNATh BBIBOA, HTO
aBTopedepaT M AUCCEpTalUs OTBEYAIOT TpeOOBaHUAM, IPEABIBIAEMbIM BAK k
apropedepaTaM M KaHAMAATCKUM JUCCEPTAAAM. PaGora BBINOJHEHA Ha
aKTyalbHYIO TEMY, ABJISETCS 3aBEPIICHHBIM HAYdHBIM UCClleIOBaHNEM, MMEIOIINM
HAYYHYIO M TPAKTHYECKYIO 3HAYMMOCTb, @ €€ aBTOp Jle Ban Xa 3aciyXuBaeT
MpUCYKIEHHs.  YUEHOW  CTENeHH  KaHIuzaTa SKOHOMMYECKAX HayK IIO

crennanpaocta 08.00.14 — «MupoBas 3KOHOMHUKAY.
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