PoccnmnMcKkaa SKOHOMMKA KaK «9KOHOMMKA
BNACTU»

IlemeHTbeB B.B.

PUHAHCOBbLIN YHUBEPCUTET NPU
[Mpasutenbctse Poccnmnckon Pepepaumnm



B OCHOBe PYHKLUMNOHUPOBAHUA PbIHOYHOM
3KOHOMMUYECKON  CUCTEMbI  NIEXUT  MaKCMMU3aums
AEHEeXHbIX A0X0A0B.

CtpemneHme K MNOJIYYEHUIO  O0X0A0B ynpasnaer
ABUNXKEHMEeM 3KOHOMUKN. Bce, YTO eCTb B SKOHOMMUKE, U BCE
4Yero HeT — ecTb pe3ynbTaT AEUCTBUW, HaNpPaBAEHHbIX Ha
N3BJIeYEHNE U  MaKcMmmszaumio agoxoaos  (npubbinb,
3apnnaaTa, 1 np.).

Ecnam XxoTmm M3meHnTb YTo-IMH60 B SKOHOMUYECKOMN CUCTEME
HYXHO W3MEHWUTb CcoAeprkaHue AenucTBMKU, KOTOopble
Heobxoanmbl HeobxoamMmble ANA NOAYYEHUS A0X04a.



e OT KakKux (aKTopoB 3aBUCUT BEAUYMHA
N0X000B?

* [lpepenbHaa NpPoOU3BOAUTENBHOCTb daKTOpa
NPOU3BOACTBA WM CYObEKTUBHAA NO3ULUA
B/J1aJeNibLua daKTopa NPomn3BoACTBaA?

* E. bem-baBepk vs M.TyraH-bapaHOBCKUMN:
«Bnactb NI SKOHOMMYECKUWN 3aKOH Y.



[Mpon3BoAUTENBHOCTb PAKTOPOB UM BAACTb KaK
aNibTepHaTUBHbIE NCTOYHUKU A0X003

«CoumanbHaa Teopua pacnpegeneHua»: ABAEeHUA pacnpegeneHus
BbITEKAIOT U3 COLMANIbHOIO HepaBeHCTBa cTOpoH» (TyraH-bapaHoBCKUNA).

BnactHaA nosuums cobcTBeHHMKa (PaKTOPOB MPOM3BOACTBA KaK OCHOBA
pacnpegeneHua: Bnageney, ¢dakTtopa NpPOU3BOACTBA MNpeTeHAyeT Ha Ty
nonto (BennumnHy) agoxoaa, KoTopaa COOTBETCTBYET €ro BAACTHOW NMO3ULMMK
(pecypcam n npaBam BnAacTn).

UHcTUTYUMOHaNbHaA Teopuma («original»):

Camioanbe: "IKOHOMUYECKana AeATeNbHOCTb — MMEeTcA B BUAY YPOBEHb
10X040B, 06bemMOB MNPOU3BOACTBA, 3aHATOCTU U LEH — ecTb (PYHKLuUA
BIACTUY.

K. bBpayH: "loCKONbKy BnacTb ABAAeTcA pewarowmm ¢GakTopom B
0ObACHEHUN HepaBEHCTBA MaTepManbHbIX BO3HArpaXAeHun, Teopumn
pacnpeaeneHua cnegyet 6biTb HEOTANUMMOM OT TEOPUN BNACTU' .



e [IBUKYLLAA cuNa PbIHOYHOM 3KOHOMMUKM —

npeanpPUHNMATENLCTBO. [BuxKyLan cuna
npeanpuHMmaTensctea — npubbinb.  [lMpubbiab  Kak
rocnoAcTBYOLWMA JOXOA.,.

[Mpnpoaa sKoHOMMYeCcKom Nnpmnbbinn?

N. LWymnetep: «[lpeanpuHMmatTenbCKMM  A0X0[, BHE
3aBUCMMOCTM OT €ro npmpoabl ... Bceraga B TOM UIU UHOWU
cTenexHun CBA3aH C MOHOMNO/INCTUYECKMUM
ueHoobpasoBaHmem. VICTOYHMK 3TOro Aoxoaa, Kakos Obl OH
HW Obln, o06A3aTenbHO ABAAETCA YeM-TO TaKUM, YTOo
KOHKYPEHTbl HE MOryT CKONUPOBAaTb, TaK Kak ec/in bl OHU
3TO cAenann, He BO3HUKNO Obl HUMKAKoro m3bbiTKa Hapg,
n3nepHrKamm»



The absence of a commonly accepted theory of the rate of profit is
indicated by the tremendously varied treatments of the theory within
and across textbooks. .. The next generation of economists is being
taught a mixture of neoclassical, Keynesian, and additional ad hoc theories
of the profit rate.

The strange amalgam is often confusing, incomplete, and inconsistent. ...
The reader leaves the textbooks more confused about what determines
the profit rate in neoclassical theory than when s/he began.

No textbook provides an internally consistent theory of the profit rate in
either the short run or the long run. Since internal consistency is heralded
as one of the hallmarks of neoclassical theory (see Friedman, 1953, pp. 3-
26), the theory must be questioned.

(Michele I. Naples and Nahid Aslanbeigui (1996) What does determine the
profit rate? The neoclassical theories presented in introductory textbooks.
Cambridge Journal of Economics, 20, 53-71)



1.[MpenmyllecTBa B NPOU3BOANTENIbHOCTU
daKTOpPOB MNPOU3BOACTBA, KOTOPble CO3AatoT
OpraHu3aunNOHHbIE, NPOAYKTOBbIE "
TexHonorm4yeckne MHHoOBaUuUW.

2.MpemyliecTtBa B pacnpeaeneHum
5KOHOMMYECKOM B/IaCTU, KOTOPble MNO3BOAAET
NMKTOBATb YCNOBUA CAENOK U LiEHDI.

3.Mpnbbinb KaK pes3ynbrar BHeLUHUX
0bCTOATEeNbCTB.



Pasnnuna mexay popmamm npmbbinan:

HanpaBNeHUA WHBECTULUMIA: TEXHONOTMYECKNe U3IMEeHeHUs, 0OpasoBaHWe, pPecypcbl Hacuaus,
Koppynuus, pbIHOYHasA BNaCTb;

0CODOEHHOCTU PbIHKOB, Ha KOTOPbIX CO3AaeTcs NpPUbbINb
«3aKOHbl OXOAHOCTMY: YObIBatoLWas oTAa4a, NOBbILWAOLLIAACA OTAaYa;
BPEMEHHbIE FPaHULLbl OXKNAAEMOWN MOJIOKUTENBbHOM HOPMbI NPUBLIAN;

NPOCTPAHCTBEHHbIE OrpaHUYEHMA NonyvyeHusa npubbinn. MonydyeHrne Nnpmbblan Kak KoonepaTuBHasA
NUrpa Uau urpa c HyIeBOM CyMMoMu;

XapaKTep BAUSHUA Ha BEINYNHY 06LLLecTBEHHOM NPUObLINK («HALUMOHANbHOTO AUBUAEHAAY);

MHCTUTYLMNOHA/IbHbIE CTPYKTYpPbI (COI'J'IaLueHMﬂ), KOTOpble O6yCI'IOBI'IMBaI-OT ,ﬂ,eﬁCTBMe AaHHOTOo
pexnuma HakonaeHuA.



Kakou nytb co3gaHuna npubbinm Bbibupaer npeanpmHumarenns?

CocyuiectBoBaHME pPas3/INYHbiXx Gopm NpubbIANM B HaALMOHA/IbHOM
3KoHOMUKe (Apple).

[Mpobnema pomuHupyrowen ¢Gopmbl NpmMbbIIN B HALMOHANBHOMN
5KOHOMMKe. Ko/InyecTBeHHOE U Ka4eCcTBEHHOE AOMUHUPOBAHME.

CdopmupoBanncb TakMe UHCTUTYLMOHANbHbIE YCAOBUA, NpPWU
KOTOPbIX  AOMMUHUPYIOWMM  HaMpaB/leHUEM  MaKCMMMU3aALUM
NPUObLINN  CTaNl0  UCKYCCTBEHHOE 3aHMMKeHUEe OTHOCUTE/IbHbIX
nsgepKek BeaeHuA OusHeca, a OCHOBHbIM KOHKYPEHTHbIM
NPENMYLLLECTBOM, HEOOXOAMMbBIM AN MNOAYYEHUA NPUOLIAKN U
JINYHbIX OOX0A0B COOCTBEHHWMKA, CTana 3KOHOMMUYECKAA BAACTb U
NOCTYN K NONNTUYECKOM BNACTU.



JKOHOMMKA BN1ACTU

Bnactb ABnAeTca cpaBHUTeNbHO 6onee poctynHbim, 6onee
AewesBbim U 6onee appekTUBHbIM (NMPUOBDLINBHBIM) YaCTHbIM
3KOHOMMUYECKUM bnarom, HexKenun HOBble TEXHOOTUN.

K  HactoAawemy  BpemeHM  cHOpPMUPOBAINUCL  TaKue
MHCTUTYLMOHA/IbHbIE YCNIOBUS, MPU KOTOPbIX OCHOBHbIM
KOHKYPEHTHbIM NPeMmyL,ectsBom, Heobxogumbim AnA
nonayyeHMa npubbliM UM NIMUYHBIX  A0X0A0B, CTana
3KOHOMMYECKaa BNaCTb.

BnacTtb Kak yacTHoe 61aro 1 BnacTb Kak obwectseHHoe baaro.



BnacTtb M aKkoHOMKMYecKasa NpmbbINb

MN36bITOK 4YaCTHOU 3SKOHOMMYECKOU BNACTU, KOTOPbIN
No3BOIAET ANKTOBATb YC/I0BUSA CAENOK U LIEHbI:

* MOHONOJIbHAA PbIHOYHAA B/1ACTb,
* BepTUKaJibHaA MHTETpaLunA,

* BHYTPUKOPMNOPATUBHAA BNACTb, AMKTYIOLWAA PeEXUM WU
yCNoBUA pacnpeaeneHna nobaBieHHON CTOMMOCTU;

e AOCTYN M  MUCNONb30BaHME B  YaCTHbIX  UeNAx
rocyAapCTBEHHOW, B TOM YMC/ie NMPaBOOXPAHUTENBHOM
n cyaebHon BnacTu;

* MCMONb30BaAHUE 4aCTHOro HacuAua, KaK
NIeraZn3oBaHHOro (CTpykTypbl 6e30mnacHOCTU), Tak WU
KPUMMHAbHOIO NopaaKa.



BnacTtb M aKkoHOMKMYecKasa NpmbbINb

UCTOYHUK IKOHOMUYECKON Npubbinu:

AOCTYN K CO6CTBEHHOCTU Ha NPUObLINbHbIE aKTUBDI;
3aHUKEeHUE UEH Ha eAUHULY U3AepPKEK NPOU3BOACTBA;
3aBbllUEHMNE LUeH Ha KOHEYHYIO NPOAYKLUMUIO;

OTKa3 HEeCTM BCHO CYMMY COUMANbHbIX WU3OEPHKEK, C
KOTOPbIMW CBA3AHO MPOU3BOACTBO (3aHMMXKEHME HANOroBbIX
M NPOYUX BbINAT U3 NPUObLINN);

nponopuun pacnpeaeneHna nobasneHHOM CTOMMOCTU;
NPMBUNETMPOBAHHbIA AOCTYN K PbIHKaM;

OTKas AenuTbcA C _APYrMMK nNpeTeHAeHTaMW Ha 4acTb
nonay4yeHHonm  npumbbinm  (npobnema  MMHOPUTAPHDIX
aKUMNOHEPOB);

NMPUBUNEIMPOBAHHbLIA AOCTYN K 3alMTHbIM  GYHKUMAM
BNACTW.



BnacTtb Kak KanuTtan

B aTux ychoBusax Hanbonee LeHHbIN aKTUB CO6CTBEHHUKA —
3TO BnacTb. MmeHHO Bharogaps HaNM4YUKO Y COBCTBEHHUKA
AO0CTyNa K 3KOHOMMUYECKOM BNactTu ¢PU3MYECKMe aKTUBDI
CTAaHOBATCA Kanutanom, T.e. npumobpeTatdoT CNOCcoBHOCTb
NMPUHOCUTb AEHEXHbIN A0X0A.

CoBepWEHCTBOBAaHME  TEXHONOTMM U OpraHmM3aumm
npon3BoACTBa He ABaAeTcA 6a30BbIM YCNOBUEM MONYYEHUS
npmnbbinu.

busHec bonbLue bounTtca NPOKypopa, HeXXenu
TEXHO/IOTMYECKOW OTCTaNOCTMW.

CTMMmynbl «NOBbLILWEHHOW CUAbLI» K WHBECTULUAM BO
BNAaCTb U CTUMY/Ibl KMOHUXXEHHOMU CU/bI» K UHBECTULUAM
B UHHOBALUUMN.



NHBECTMUMM BO BNACTb:

UHBECTUUUNUN B NOMUTUYHECKYHO CUCTEMY B BULOE (I)I/IHaHCI/IpOBaHl/IFI AEATE/IbHOCTU
NOTIMTUYHECKUX I'IapTl/IlZ U npoasmeHne CBOUX I'Ipe,EI,CTaBI/ITEI'IEI‘/Ji B CTPYKTYpbI
3aKOHO,D,aTe}'IbHOI7I, NCNOJIHUTE/IBHON U I'IpaBOOXpaHI/ITEI'IbHOﬁ B/1aCTH

MHBECTULUMWN B BUAE N0O6OMPOBAHUA MU NPAMOIMA KOPPYNUUKU B NOJb3Y NPUHATUSA
BbIFOAHbIX FOCYAaPCTBEHHbIX PELUEHWN;

MHBECTUUUNUN B r|p|/|o6peTeH|/|e, nornoweHune n 3axsart KOMMNaHUN " I'Ipe,EI,I'IpVIFITVIl‘/Jl,
OKa3biBaloOWKNX BJIMAHUE Ha d)OpMI/IpOBaHVIe n3gepek n Boirog seaeHnmAa 6M3Heca;

MHBECTULUUMN B  YYPEXKAEHME  XO3AMCTBEHHbLIX CTPYKTYP, UEAb KOTOPbIX
aKKymMynsumMs U BbiBeAeHMEe U3-NMojJ  COUMANbHOTO  KOHTPONA  [0X0A0B
cObCTBEHHUKA;

MHBECTULIMM B Kagpbl, CNOCOOHbIE MU OCYLLECTBNATb BAACTb, UAU NPUCAYHKMUBATD
BNACTU;

MHBECTULUMN B CO34aHME WAEO0/IOTMYECKOTrO BAUAHMA Ha MNOJIUTUYECKYIO U
XO3AMNCTBEHHYIO }KU3Hb U MAE0N0rNMYECKOro 060CHOBAHUA NPUTA3AHWNIA Ha B/1aCTb;

MHBECTUUUM B CO3AaHUE CUCTEMbl YaCTHOrO HacuAMa B BUAE COOCTBEHHbIX
OXPaHHbIX CTPYKTYP, NN B CBA3U C KPUMUHASIUTETOM.



JKOHOMMKA BN1ACTU

Pesynbrat MHBECTUUMW BO BAACTb - GOPMUPOBAHME NOJAUTUKO-
SKOHOMMYECKOM CTPYKTYpbl nNpou3BoAacTBa  (XO3MCTBEHHOrO
nopAaKa) KaK COBOKYMHOCTM YCTOMYUBBLIX OTHOLWIEHUM U Popm
X0351MCTBOBAHMSA, MNOCPEACTBOM KOTOPOro CO34aeTCs, U3BIEKAETCA U
NPMCBaMBaeTCs SKOHOMMYECKAA NPUObbINDb:

—  CTPYKTYpPbl OTPAcAeBbIX PbIHKOB,

—  pacnpegeneHuve npas coObCTBEHHOCTH,

—  CXeMbl KOPNOPaTUBHOIO YyNPaB/eHUs,

—  XapaKTep oTHoweHus bBU3Heca ¢ rocyaapcTBOM.
OCHOUBHOVI CTEpPXeHb n HecywaAn KOHCTPYKUUA 3TOro
XO3AWNCTBEHHOrO NOpAAKa — 3TO OTHOWEHWA AOMMHMPOBAHMA M
BNIACTU, KOTOpble BbICTPAMBAIOTCA BHYTPU KOpnopauuu, mexay

Pa3/IMdMHBIMUN  NpeaAnpUuaTuUAMnN " OoTpaciamu HaLI,VIOHaﬂbHOFI
9KOHOMMUKM, 6usHecom m rocygapcrtsom.



* DJKOHOMMKA BAACTU KaK WAaeanbHbi TUN
BeAeHUA XO03AMCTBA: A0XO0Abl, IKOHOMUYECKas
NeATeNbHOCTb, NHCTUTYTHI, PEXUM
HaKonaeHuA.

* Nlepapxmus SKOHOMMYECKOM BAACTU U BUAb
«3KOHOMMKM BAACTUY.

* «(JKOHOMWKA BANaCTM» U ee 23BONOUUA B
Poccun.



* NHcTuTyTbl —>  Bnactb - Joxogbl —

JKOHOMMYECKan NeaTeNbHOCTb -
X0351MCTBEHHbIU nopsaaokK - Pexknm
MHBECTUPOBAHMUA - Bocnponssoactso

CYLLEeCTBYIOLLEro nopaaka — IKOHOMMUYECKaA
peatenbHoctb (poxoabl) —» Bnactb =
AHCTUTYTHI.



MocnencTema Ana SKOHOMUYECKOro PocTa

MonoxurtenbHoe BANAHNE Ha SKOHOMMYECKUWN POCT:
* npeogoneHne sKOHOMUYeCcKomn aHapxmm 90-x
* COCTOAHWE NPOM3BOACTBEHHbIX aKTUBOB

HeratusHoe BaAnaHue:

* OrpaHW4YeHme BOCMNPOU3BOACTBA (PAKTOPOB MPOU3BOACTBA
(ocHoBHble poHAbI, paboyan cuna n np.)

* CEeKTOpa/ibHbIM pa3pbIB

* OTTOP)KEHWE MHHOBALUUMN

* HegonpPOU3BOACTBO OOLWECTBEHHbIX baar
* HAPOAHO-XO3AMCTBEHHbIE ANCNPONOPLUU
e ybbiBatoLLaA OTAAYA



« Knnmake» skoHomu4yeckou saactu (B.OnKeH)

Bo-nepBblX, WcYeprnaHWe pe3epBOB CO3A4aHMA nNpubblan  3a  cyet
MCKYCCTBEHHOIO 3aHUMKEHUA U3JEPKeK BeaeHus busHeca.

Bo-BTOPbIX, WHCTUTYUMOHA/IbHAA MOAENb «3KOHOMMWKW BNACTU» UMEET
LUenbiX psag CYWEeCTBEHHbIX MOTMBALMOHHbBIX MPoBasoB: aAedopmauums
MCTOYHUKOB MONYy4YeHMsas paoxoaoB (OTpbiB A0OX0A0B COOCTBEHHWMKA OT
NPOU3BOANTENBHOCTU KOHTPOAMPYEMBIX MM (PAKTOPOB MPOU3BOACTBA) U
nebopmaumna dopm nonaydyeHna paoxoaosB (OTpbIB  UHAUBUAYASIbHbBIX
[0X0/10B COOCTBEHHMKA aKTUBOB OT NPMObLIAU NpeanpuaTna).

B-TpeTbux, pacliMpeHne BNaCTU KaK YCNOBUE COXPaHEHUA U yBeNNYeHue
noxonos obopaymBaeTcA COKpaweHnem cBoboabl (3KOHOMMYECKow,
aAMUHUCTPATUBHOMN U NoauTudeckon). Yyrkaa ceBobosa BOCNPUHUMAETCA
KaK ynyLleHHasa Bbiroaa.

BblICOKMI  ypoBEeHb  TPAHCAKUMOHHbIX  U3AEPrKEK  WUHHOBALMOHHOM
AEeATeNbHOCTU 7 YBE/INYEHUA CKOpOCTH 6M3Hec-Npoueccos;
NCUXONOTMYECKUIM TUM INYHOCTU, AOMUHUPYOWMIM B BU3HEce; MopasibHble
N3aepHKKM 3IKOHOMMYECKoM BacTh (Nnpobaema gosepus).



«IKOHOMMUKa BNACTU» KaK npenAaTcTBue
MHHOBALUMNOHHOM NEeATeNbHOCTU
(anbTepHaTMBHbIE  AOXOAbl, TPAHCAKLUWUOHHbIE
N30epPHKKU, CUCTEMDBI Noabopa Kagpos, npobrema
noBepus n np.).

MHCTUTYUMOHaNbHOE OTTOPXKEHNE MHHOBALUN.

Mpobnema 3PPEKTUBHOCTH CUCTEMDbI
3KOHOMMYECKOM BAaCTU  UAN  IPPEKTUBHOTIO
PAaBHOBECUA BNACTU B SIKOHOMMNYECKOWN CUCTEME.



* CNOCOBHOCTb 3KOHOMMYECKOM CUCTEMDLI K
3pPeKTUBHOMY PYHKUMOHUPOBAHUIO 3aBUCUT
OT TOr0, KTO, HaA, KeM, B KAaKOU mepe, B KaKux
rpaHMUax U Kakum cnocobom ocyuiecrsnsaer
BNAacCTb, Kakme  BUAbl  3KOHOMWUYECKOWU
NeATeNbHOCTU BNACTb OrPaHMYMBAET, HA 4TO
B/1IACTb HanpaBAAeT, KaKne BO3MOXHOCTM OHa
co3aer.



«lNonnTtMkKa BNacTm»

* Co3gaHne 3PpPeKTMBHOro nNOpAAKa BAACTU
(3.Toddnep) noMKHO CcTaTb NPEAMETOM U LLENbIO
5KOHOMMYECKOW NOJNTUKU FTOCYAAPCTBA.

* «Kak nepen nobon aApyrom NOANTUKOWU, - NMUCan
B.OMKeH, - nepen 3KOHOMWUYECKOU MOAUTUKOU
BcTaeT npobnema Bnactm». bonee Toro, c ero
TOYKM 3peHMA, 3TO eCcTb NepBblin NPUHLMUN
rocyaapcrBeHHOM 3KOHOMUYECKOU NOJIUTUKMN.



* «3KOHOMMKA B/IaCTUN U KaK C HEMN BOPOTbCA?»

e YcTpaHEeHMe 4YaCTHOM BNACTU (3KOHOMMYECKOU W
NONIUTUYECKOM) KAK  UCTOYHWUKA  MOJyYeHus
5KOHOMMUYECKOMN PEHTI.

 «[naBHas cuna, nNPOTUBOCTOALIAA PbIHOYHOMU
5KOHOMMKE, — BNACTb KaK IKOHOMMYECKasA, TaK U
nonantnyeckasa. [lostomy 3aWmUTa PbIHOYHOWM
S5KOHOMMKM OT BNACTU — Ba)KHEWLWIaa Uenb ee
nonuTuyeckon cocrtasnawouwen» (K. Xeppmah-
MunnaT).



ENATO4APHO 3A BHUMAHUE!



BO-I'IepBbIX, ncyepnaHne pesepsos CoO34aHUA I'Ipl/l6b|!'II/1 3a c4eT MCKYCCTBEHHOTO
3dHUXKEHUA N3gepKeKk BedeHUNA 6usHeca.

Bo-BTOpPbIX, MHCTUTYLMOHA/IbHAsA MOAE/Ib «3KOHOMMUKM BAACTU» MMEET LeNblX PAjg,
CYLLLECTBEHHbIX MOTUBALIMOHHbIX NPOBaNoB: AedpopMaLnMa UCTOYHUKOB NOJTyYEHUS
[0X040B (OTPbIB A40X0A0B COOCTBEHHMKA OT NPOM3BOANTENBHOCTHU
KOHTPO/IMpYEeMbIX UM paKTOPOB NPOM3BOACTBA) U aepopmauma opm noayyeHus
[0X040B (OTPbIB MHAUBUAYANbHBIX AOX0A0B COOCTBEHHUKA aKTUBOB OT MPUOBLIAK
npeanpuaTmna).

B-TpeTbux, pacluMpeHmne BAaCcTU KaK YCNOBME COXPaHEHUA N yBeNUYEHUE J0X0A0B
obopaunBaeTca cokpalleHnem cBoboapbl (3KOHOMUYECKON, aAMUHUCTPATUBHOMN U
nonnTUYecKkon). Yyr>kaa ceobosa BOCNpMHUMAETCA KaK ynyLLeHHaA BbIroaa.

OTcloaa BbICOKMIA  YPOBEHb TPAHCAKUMOHHbIX U3AEpPKEeK WMHHOBALMOHHOM
NEeATeNbHOCTU U YBEIMYEHUA CKOPOCTU BU3HEC-NPOLLeCcCOB; NCUXONOTMYECKUIN TUN
JIMYHOCTU, AOMMHUPYIOWMIM B BU3HECe;, MOpasibHble U3OEPKKNU IKOHOMMUYECKOM
BnacTu (npobnema gosepus).

OTctopa TO ABNeHWe, Kotopoe B.OMKEH OnUCbiBaZl  KaK  «KKAUMAKC»
5KOHOMMWYECKOW B/IAaCTM, KOTOPbIN HApacTaeT co cMeHOoM opmbl nopaaka» [2,
472].



e KaxXpaa moaenb MmMakcmmumsaumm [Ooxoa0B
nopoxKaaetr  CObBCTBEHHbIN XO3AUCTBEHHbIN
NopsaaoK.

* ACTOYHMKM  poxopga —>  SKOHOMUYECcKue
NENCTBUA —> SKOHOMUYECKME WHCTUTYTbl —>
3KOHOMMYECKUN NopsaAgoK —»> NoAYNHEHUE
NnopAAKY <€ BbITECHEHME aNbTePHATUBHbIX
dopm noayyeHua aoxoaa.



