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ME30YPOBEHDb B O KOHOMHNYECKOM AHAJIM3E: CYIIIHOCTD,
METOJOJIOT'UsI, PE3YJIBTAThI

B HEOKJIACCUYECKOU AKOHOMMUYECKOU TEOpUU (MerHCTpUME)
ME303KOHOMUYECKAM HCCIEAOBAHUSAM MECTA IOKa HE HAIUIOCh, €€ OCHOBHBIC
pas3aenbl — 3TO MUKPO- U Makpo3KoHOMuKa. OHAaKO 3a MpeaeisaMyu MEWHCTpUMa
MIPOUCXOAUT CTAHOBJICHUE ME303KOHOMHKH, YTO CBSI3aHO C POCTOM OCO3HAHUA
CJI0KHOTO Xapakrepa SKOHOMHUYECKUX CHUCTEM. CoBpeMeHHbIE
ME309KOHOMUYECKHUE HCCIEAOBAHUS HMMEIOT pas3audHylo (QokycupoBky. Tak, B
SKOHOMUKE HAPOJHOI'O XO35KMCTBA OHH CBS3aHbI C PETHOHAIBHBIM WM OTPACJIEBBIM
YpOBHAMU. B HOBOM  MHCTUTYLMOHAJIBHOM  JKOHOMHUYECKOM  TEOPHUHU
ME303KOHOMUKA TPaKTyeTCs KaK ME30MHCTUTYTHI, 3aHUMAIOIINE
«IOCPEAHUYECKOE» MOJIOKECHUE MEKIY MAKPOMHCTUTYTAMU U MUKPOUHCTUTYTaMHU
(MHCTUTYMOHAJIbHBIMU COTJIALIEHUSIMHU ). B HBOJIIOLIMOHHOM
HEOLIYMIIETEPUAHCKOW  TPAAWLIMM  ME303KOHOMHMKY TIOHMMAKT KakK IMOoJie
dbopMHUpOBaHUs, TPUHATUS U PACIPOCTPAHEHUSI COLUATBHBIX HOPM U MHCTUTYTOB,
o0ecreurBaONIMX TOTOK WHHOBAIMM, HEOOXOMUMBIX [IJIi SKOHOMHUYECKOTO
pa3BUTHUSL.

[Toaxon k aHanMM3y ME309KOHOMHUKH, PEICTABIEHHBIN B JOKIA/l€E, OTPAKAET
CHCTEMHO-CUHEPIE€TUYECKNE NPEACTABIEHUS, OH ONHUPAETCA Ha MOJOKEHUA
T€OPUH MHCTUTYLHOHAIBHBIX X- M Y-MAaTpHI] U UJIEH PACCMOTPEHUSI SKOHOMUKHU
KaK BOCIPOU3BOASUIEHCA cUCTeMBbl. LleHTpallbHOE MECTO B paMKax JaHHOIO

nmoaxoaga 3aHMMAacT ME309KOHOMUYECKHUN MEXaHU3M JACHCKHOI'O 06paIHeHI/I$I. On



npeacTaBiser coO00M  MHCTUTYUHMOHAIBHO  O(QOPMIIEHHYIO  COBOKYITHOCTH
CBSI3aHHBIX MEXIY CO0OW KpyrooOOpOTOB [I€HET, TMOCPEACTBOM KOTOPBIX
oOecreunBaeTcsl CBS3b JICSITENIBHOCTH areHTOB MHUKPOYPOBHS, B TOM YHCIE -
BOCHPOU3BOJCTBO  WHIAMWBUAYAIbHBIX  (MUKPOSKOHOMHYECKMX)  KAlUTAJIOB.
MexaHu3M  JIEHEKHOTO OOpamieHusi SIBISETCS  HEOOXOIWMBIM  YCIIOBHEM
(GYyHKIMOHUPOBAHUSI IKOHOMHUKHU KaK MAaKpPOIKOHOMHYECKON CUCTEMBI.

Tak TMOHUMAaEMbII JNEHEKHBIN MEXaHU3M COCTaBJISIET PO
pazpabarsiBaeMoit ¢ 2010 1. ME309KOHOMHUYECKOW MOJEIHN MEPEKII0UYAIOIIETOCS
pexxuma BocnpousBoacTBa (moaenu [IPB). PaGora ¢ Hero mo3BoJISIET MOIydaTh
pe3yJIbTaThl, HEAOCTUKUMBIE TPU UTHOPUPOBAHUU ME30PKOHOMHUYECKOTO YPOBHS
UEPAPXUUECKON CTPYKTYPbl SKOHOMHUKH.

Tak, pacuersl o moxaenu [IPB, Bonpekn CIIOKUBIIMMCS B SKOHOMUYECKOU
JUTEPATYpE NPEACTABICHUAM, ITOKA3bIBAIOT, YTO HEUTPAIBHOCTh JECHET B
JOJITOCPOYHOM TIEPUOJIE — ATO JMIIb YACTHBIM Cllydall peakuuyd >KOHOMHUKH Ha
JEHEXKHYIO SMHccHio. B o0miem cimydae AeHEXHas SMHUCCHS B JIOJTOCPOYHOU
NEPCIEKTUBE MOXKET T€HEPUPOBATh SKOHOMUYECKUNA POCT 0e3 MHOIALUMUU, MOKET
MOPOXKAATh POCT U UHAISAIUIO OJTHOBPEMEHHO, MOXKET MPUBOIUTH K MH(IISAIINH Ha
done cnana.

@oKyCcMpOBKa ME309KOHOMHYECKOIO0 AaHalIM3a Ha MPOLECCE JIEHEKHBIX
KPyrooOOpOTOB MO3BOJISIET TAaK)KE HMCCIECIO0BATh CIENU(PUKY KPaTKOCPOUYHOTO U

AOJIroCpoOvYHOTO q)HHaHCI/IpOBaHI/IH B Pa3HbIX THUIIAX 9KOHOMHNYCCKNX CUCTCM.

Kniouesvle cnosa: Me303KOHOMHKA, JCHEXKHBIE KPYrooOOpOTBHI, HepapXus
HIKOHOMHUYECKUX CHUCTEM, TEOPHS MEPEKIIIOYAIOIIErocsl pexrMa BOCIIPOU3BO/ICTBA,

Teopust X- U Y- MHCTUTYLIMOHAJILHBIX MaTPHIL
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MESO LEVEL IN ECONOMIC ANALYSIS: THE CORE ESSENCE,
METHODOLOGY, AND RESULTS’

In the neoclassical economic theory (mainstream), there has not yet been a
space for mesoeconomic research: its main categories are Micro- and
Macroeconomics. However, the development of Mesoeconomics is taking place
outside the mainstream, which is associated with growing awareness of the
complex nature of economic systems. Modern Mesoeconomics has different
focuses. So, in the applied economic research they are associated with regional or
sectoral levels. In the new institutional theory, it is interpreted as the meso-
institutions, which occupy the “intermediary” position between macro-institutions
and micro-institutions (institutional agreements). In the neo-Schumpeterian
evolution theory, the Mesoeconomics is understood as a field for the formation,
adoption and dissemination of social norms and institutions that ensure the flow of
innovations necessary for economic development.

The approach to the meso level in economic analysis presented in our paper
reflects systemic and synergetic ideas; in particular, it is based on the theory of
institutional X- and Y-matrices and the idea of considering the economy as a
reproduction system. The central place within the framework of this approach is

the mesoeconomic mechanism of money circulation. It is an institutionalised set of

> The study was carried out within the framework of the state assignment for the Institute of
Economics of the Russian Academy of Sciences on the topic “The Phenomenon of the Meso-
Level in Economic Analysis: New Theories and Their Practical Application”.



interconnected circulations of money, providing relationships between the
activities of micro-level agents, including the reproduction of individual
(microeconomic) capitals. The mechanism of monetary circulation is a necessary
condition for functioning of the economy as a macroeconomic system.

The mechanism of money circulation is the core of the meso-economic
model of the shifting mode of economic reproduction (the SMER model)
developing since 2010. This model gives us the opportunity to obtain results that
are unattainable while ignoring the meso-level of economic hierarchical structure.

Thus, calculations using the SMER model, contrary to the ideas that have
de-veloped in the mainstream economic literature, show that the neutrality of
money in the long-term period is not a norm but only a special case of the
economy's response to monetary emission. In the general case, the monetary
emission in the long-term perspective can generate economic growth without
inflation, can generate growth and inflation at the same time, and can lead to
inflation during a recession.

The mesoeconomic analysis of money circulation processes allows us to
explore the specifics of short-term and long-term financing in different types of

economic systems.

Keywords: mesoeconomics, money circulations, hierarchy of economic systems,
the theory of shifting mode of economic reproduction, the theory of X- and Y-

institutional matrices.
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