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DKOHOMMWYECKHNI POCT U CTPYKTYPHASA TPAHCOOPMAIIUA:
HEPEINIEHHBIE 3AJIAYY TEOPUN N ITPAKTUKHN

B cratbe paccMaTpuBaeTcs mpoGyieMa opraHu3aluyu HOBOI MOJIe M 9KOHOMUYeCcKoro pocra B Poccuu
C OLIEHKOI CTPYKTYpHOI1 TpaHchopMau. DkoHoMuueckuii poct 2023—2024 rT. mokasai yBeJIudeHue
BKJIa/la B IMHAMUKY KOMITOHEHTbI MHBECTULIMOHHBIX PACXOJ0B, UTO CO3AAET XOPOLIYIO MPEANOCHUIKY
IUTSI U3BMEHEHMST MOJIENIA CTPYKTYPHOI TuHaMuku pocta BBIT. Bmecte ¢ TeM, x03s1iicTBEHHast CTPYKTypa
MoABepKeHA HE3HAUUTEIBHOM TpaHchopMaliy JTMO0 TaKoBast OTCYTCTBYET. Borpoc cBs3u Temna pocra
U CTPYKTYPHBIX U3MEHEHU I MOXHO CUYMTATh HE PELIEHHBIM HU B TEOPUM, HU Ha npakTuke. Lleab uccie-
JIOBaHUS — IMIPOBECTU CTPYKTYPHBII aHaIM3 3KOHOMUYecKoro pocta B Poccuu B iepuon 2000—2023 rr.
C BbISIBJIEHMEM 0a30BbIX U3BMEHEHUIT B CTPYKTYpe CeKTOpoB, KoMnoHeHT BBII, m1s Toro 4To0Ob! akTyanu-
3UPOBaTh HEPELICHHBIE 3a1a41 TEOPETUUECKOTO M MPUKIAAHOTO Ha3HAUEHHUsT U 0003HAYMTD IMOIXOA K UX
pa3pelIeHHIo B paMKax CBSI3U POCTa U CTPYKTYPhI. MeTO10I0THIO HCCIIENOBAHMS COCTABJISIET COBPEMEHHas
TEOpHsi SKOHOMUYECKOTO POCTA U CTPYKTYPHOM IMHAMUKHU, DJICMEHTbI CTPYKTYPHOT'O, PErPECCMOHHOTO
U sMnupuyeckoro aHanuza. MugopmaimornHyio 6a3y ctaTbu cocTaBuiIu AaHHble PoccTtara. PesyasraTom
PaboOThl MOXKHO CUMTATh MOATBEPXKICHHBIC B XO/IE aHAIN3a MOJIOXEHUS O TOM, YTO SKOHOMUUECKUI POCT
B Poccuu He ObLT 1eTepMUHUPOBAH CTPYKTYPHBIMU U3MEHEHUSIMU XO3MCTBEHHO# 06a3bl, T.€. COOTHOIIIE-
HUSIMM MEXIY CEKTOPaMU CPEICTB MPOU3BOICTBA U MPESAMETOB IMOTPEOICHNS, a TAKKE TPAH3aKLIMOHHBIM,
00pabaThIBAIOIINM U CHIPbEBBIM CEKTOPAMU.

Poct Topmo3uiicst TOMUHMPOBaHUEM (PUHAHCOBOTO CEKTOPA, HEMPOMOPIIMOHATLHBIM YBEJTUUEHUEM UH-
BECTULIMIA B (GDMHAHCOBBIE aKTUBBI OTHOCUTEILHO aHAJIOTMYHOTO TT0Ka3atelisi B He(hMHaHCOBbIE aKTUBBI.
CrpykrypHast auHamuka BBIT Takke moaTBepxaaet, 4To MHBECTULIMOHHASI MOIETb POCTAa BO3HUKJIA TOJIHKO
B 2023 1., TaK KaK BaJIOBOE HAKOTUIEHE MMEHHO B 3TOT IO/l 00eCTIeUnsI0 HAanOOJIBIINIA BKJIAI B TEMIT POCTa
OTHOCHUTEJIbHO MHBIX KOMITOHEHT BaJIOBOTO MpoayKTa. O0uuii BLIBOI CBOIUTCSI K TOMY, UTO YCIIOBUSI TSt
(ukcaly MHBECTULIMOHHOM MOJIENIM pOCTa, MPU JOMUHUPOBAHUN TPAHCAKIIMOHHOIO CEKTOPA U CKAaTOM
Pa3BUTHK CPEICTB MPOU3BOICTBA, ITPU TIPOBEACHUU XKECTKOM MOHETAPHOM IMOJIUTUKU MOTYT HE COXPAHHUTh-
cs1, HE CJIOKUThCSI, TaK KaK OTCYTCTBYIOT IJIAHOBBIE MEPOIIPUSITHS I10 CTPYKTYPHOM MOJUTUKE, KOTOPbIE
MPU3BaHbI BIUSITH HA CJIOXKMBIIMECS MPOTOPLMN U IUHAMMKY JIEMEHTOB CCTeMbI. IMEHHO 9TH acreKThl
JIOJKHBI COCTaBUTD MEPCIEKTUBY /ISl IIIAHUPOBAHMSI U PEILLIEHUS] HEPELLIEHHBIX TOCYIapPCTBEHHbIX 3a/1a4.

KimoueBsle c10Ba: 95KOHOMUYECKHUIT pOCT, TpaHChOPMaLUsi SKOHOMUKH, CTPYKTYpa, CPENCTBA IPOU3BOICTRA,
MPeAMETbI OTpedIeHus, (PUHAHCOBBI CEKTOP.
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Beenenue. /1151 poccuiickoit 5KOHOMUKHU HECKOJIBKO NECSITHIIETUM COXpaHsIeT ak-
TyaJIbHOCTB IIp0O0JIeMa OpraHM3ali MOAEI 9KOHOMIYecKoro pocra [ 1—3]. Opromok-
CaJIbHbIE TEOPUU FIKOHOMUYECKOTO pocTa [7, 9, 12] 1 ux poccuiickue aaentbl HE CMOIIU
MNPEIOKUTD NEUCTBEHHBIX MHCTPYMEHTOB, CTUMYJIUPYIOLINX 3KOHOMUYECKUI POCT.
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BwMmecte ¢ TeM, momIMHHAS CTPYKTYPHAsI TEOPUSI 9KOHOMUYECKOTO pOocTa ObLia B OOIIUX
yepTax paspadoraHa umeHHo B Poccuu B mepuon 2000—2024 rr. [5, 11], Hating pa3-
JINYHbIE BApUAHTHI aripodalu v (hOpMYIUPOBKU MPEATOXKEHUH 110 CTUMYJIUPOBAHUIO
pocta. OJHAKO OHM OTBEPraJliCh HEOKJIACCUUYECKO SKOHOMUYECKOM 1IKoIoit [7, 12],
He BKITIOYABIIIEei B CBOM MOJIENTA ! CTPYKTYPHBIC, THCTUTYIIMOHAIBHBIE | 13] 1 10 60JIh-
LIOMY CUETY JaxKe TeXHOJOoTuueckKue (hakTophl.

ITox cTpyKTypoit 5KOHOMUKHU B MCCIIENOBAHUM TTOHMMAETCSI COBOKYITHOCTH CEKTOPOB
WJIY BUJIOB 9KOHOMUYECKOM JeSITeIbHOCTH, XO3IICTBEHHBIE CEKTOPAIbHBIE TTPOITOPLINH,
COOTHOILIEHUE BJIEMEHTOB (OTpacJieii), a TaK:Ke KOMIIOHEHTOB BaJIOBOIO BHYTPEHHETO
npoaykTa — 1o pacxonaM (ctpykrypa BBIT — BajoBoe norpebieHue, ”HBECTULIMOHHbIE
U TOCYIapCTBEHHbIE PACXO/Ibl, YUCThII 9KCHOPT). CTpyKTypHbIE (haKTOPbI, BAUSIOIIUE
Ha POCT, MPEACTABIISIIOT CO00# BIMSIHME 2JIEMEHTOB BBIIEISIEMOIT U paccMaTpuBaeMOit
B MICC/IeIOBaHMM CTPYKTYphl Ha nuHaMuKy BBI1. CkianbiBaroiiyecs: ceKTopajibHbIe (OT-
pacjeBbie) M MHBIE TTPOITOPILIMUA MOTYT UCIIOJIHSThH POJIb TOPMO3a JIJ1SI 5KOHOMUYECKOTO
pocra. B Takom ciyuyae MOXHO FOBOPUTD O CTPYKTYPHbBIX OrpaHU4YeHUsX. B yactHoCcTH,
JOMUHMPOBaHNE KAKOTO-JIM00 CEKTOPa MOXKET ITPOTUBOACHCTBOBATh YBETMUEHUIO BKJIA/Ia
B TEMI pOCTa APYTUX CEKTOPOB. BBOoAMMBIE TTpaBujia U UX COOTHOIIIEHUE TOXE MOTYT
UTpaTh KaK OrpaHUYMBAIONIYIO, TAK YU CTUMYJIUPYIOLIYIO POJIb B OTHOLICHUU POCTA.

OcobeHHOoe 3HaUeHNe UMEIOT /ISl POCTa CTPYKTYPHbIE OTpaHUUYEHUsI, TPEOI0JIeTh
KOTOpPBIE BEChMa CIIOXKHO, KaK U BKJIFOUUTh MX B CYLIECTBYIOLIE MOIEIN SKOHOMUYE-
CKOTO pOCTa, 9TO cripaBemnBo otMedaeT @. lobapmo ¢ coaBropamu [20]. PazButue
Ha BBICOKUX CKOPOCTSIX JAeIaeT MHCTUTYLIMOHAJIbHBIE MOAU(DUKALINY PeIeBAHTHBIM
¢akTOpOM U pocTa, U OJUTUKH [9, 24], yero He ObLIO eliie, ckaxeM, S0—70 et Ha3a.
TTpuyem TpanchopMalms MMPOUCXOIUT BeChMa OBICTPO, MOPOXKIAS SIAPO U3MEHEHUH
u nepudeputo, MoaubULIMPYs CBI3U (KauecTBO), OCTaBJIsisl caMy CTPYKTYpY B BUjie
MpOoIopuUNY 6e3 U3MEHEHUS Ha KAKO-TO, MMYCTh U HETIPOIOIKUTEIbHBIN, IIEPUO,
BpeMeHU. ClBUTY B (DPMHAHCOBOI CTPYKTYpe, MOAUMUHSISICH COOCTBEHHOM JIorvKe (hyHK-
LIMOHUPOBAHUS 3TOM cepbl, CITOCOOHBI CUIIBHO MOBJIMSITL HA POCT, KaK 1 TOSIBIIEHUE
HOBBIX BBICOKOTEXHOJIOTUYHBIX CEKTOPOB 3KOHOMUKH [19, 21]. B oTtnenbHbBIX paboTax
MU3Yy4aeTcsl BIMSIHAE CTPYKTYPHBIX U3MEHEHU I HA SKOHOMUUYECKUIA POCT 110 BBOIUMOMY
unnekcy a¢dexrruBHoctr (ESC), HO B acniekTe CTUMYIMPOBAHUS CTPYKTYPHbBIX peopm
TSI TIOBBIIIICHUS TIPOM3BOIUTEIBHOCTU M CHUXKEHUS u3aepxkek [25]. OmHako Takoro

' Pa3paboTaHbl 3BOJIIOLIMOHHbIE MOLESIN TEXHOSIOTMYECKNX U3MEHEHUIA 1 POCTa, CYLLECTBYIOT TakKe
HeokJlaccumyeckme MoJenu ¢ TexHonornyeckuMm daktopom. OHM NonyYeHbl B paMKax LLyMNeTepraHckoro
HanpaBfeHNs SKOHOMUYeCcKoro aHanmsa [14-18, 22-23]. OgHako 1x n3MepeHue 1 BKIoYEHNE B 3TN
MOJesIM OCTaB/ISIET XKeNaThb JIyHLLEero, He AaeT OLUEHKM MOAJIMHHOIO BAMSIHUS Ha OMHaMUKy. CTatnuctu-
YeCKU y4eT TEXHOJSIOMMIN HE MO3BOJISIET 3TO OCYLLECTBUTL, PacCMaTpmBasi TEXHONOrMYeckmn GakTop
KakK arpernmpoBaHHbIi GakTop, BANSIIOLLMIA Ha POCT. YAaeTcs KOCBEHHO 3TO cAenaTb Mo nokasaTesnto
daKTopHOW NPOoMN3BOANTENIBHOCTM, paccMaTpmBasl KanuTtas, Tpy4 v Apyrue BkiovaeMble oTaeNb-
Hble dpakTopbl. OgHAKO Ha Takue arperaTbl BAMSIET CYMMa YC/TOBUIN U BbIYSIEHUTb OTAESIbHO KaXkaoe
13 HUX BecbMa npobneMaTnyHo. bonee Toro, dakTopHble Mogenn pocta 06bIYHO He pacCcMaTpPUBalOT
HanNPsIMyo NHCTPYMEHTOB 3KOHOMUYECKON NOANTMKKN. PakTnyeckn nMeeTcs pasgeneHme Mmogenen
poCTa Ha Te, rie y4acTBytoT dakTopsbl (Tpya, Kanutan v T.4.) U Te, rae NPUMEHSIIOTCS UHCTPYMEHTbI
(MoHeTapHoW, 6I0XKETHON MNONUTUKN, PacCMaTprBaeMble Kak HEKUI UMMNYIbC, YTO He BMOJHE KOp-
PEKTHO M MO TEPMUHOSIOMK, 1 MO NPUPOAE BO3OENCTBUS MHCTPYMEHTA Ha AMHAMUKY dneMeHTOB BBl
1 SKOHOMWUKM). VIMetoTcs faxke NomnbITKM COBMECTUTb GaKTOPbl U MHCTPYMEHTbI, HO TakoW NoAXoL
TpebyeT NpUMeHeHNs AOKTPUHbI «pacnpefefieHHOro ynpasneHns» 1 SBASIeTCS OTHOCUTENIbHO HOBbIM,
C HEeSICHOM Pe3yNbTaTUBHOCTBIO, XOTS U C BbICOKOW a4eKBaTHOCTbIO O6OCHOBaHUSI.
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porna paboThl, Jaxe Mo BEIOOPKE CTpaH M Ha MaHeIbHbIX JaHHbBIX, COBCEM He MPUHHUMAa-
IOT BO BHUMaHUE U3IEPKKU OCYIIECTBICHMS CaMOil TpaHC(hOopMalliy XO3iCTBEHHOM
CTPYKTYpBI, MacliiTaba 3Toro mpoiiecca U pacipeaeseHHOro 1Mo Bceit 9KOHOMUKE BIIU-
SIHUSI OT TAaKOTO pozaa pedopM.

B HacTosIIee BpeMs TOSIBIISIIOTCS pa3IMIHbIe aHATUTUIECKIE PAOOTHI 1 BRICTYTLIE-
HMSI, TIOCBSIIIEHHBIE MpobieMaM TpaHChOpMaIIMU KaK HallMOHATIbHBIX 9KOHOMHUK, TaK
1 MUPOBOTO Nopsiaka. OTcTanBaeTcst Takasi MbIC]b, OYITO 3TU TpaHCchOpMalMKU BEIyT
K HOBOMY MUPOBOMY IIOPSIAKY U YTO SKOHOMMYecKuii pocT B Poccun 2023—2024 1T.
yKe COMPOBOXKAAETCS MPUHLIMITHATIbHBIM U3MEHEHUEM XO3SIMCTBEHHOM CTPYKTYPHI.
OnHako 0ObIYHO HEe BCKPBIBAETCS COAEPXKAaHUS Ipoliecca TpaHc(opMaliuy, He OMu-
CBIBAETCS CB3b €T0 ¢ 9KOHOMUYECKUM POCTOM M BO3MOXKXHOCTD BIMATH Ha JWHA-
muky BBII. TpancdopMauus B 3HaueHUU IpeoOpa3oBaHUs U U3BMEHEHMST O3HAYaeT
CyIIIECTBEHHbIE MOAU(DUKALIMU XO3IHCTBEHHBIX MPOMOPLMI U KaYyecTBa 3J1EMEHTOB
SKOHOMUYECKOM CHCTeMBI, BKITIOUAs MEeMCTBYIONINE IIpaBuia (MHCTUTYTHI). [Tpuaem
W3MEHEHUIO TIOABEPraloTCs pa3IMIHbIE COIIMATbHO-3KOHOMUYECKHNE CTPYKTYPhI
1 00BEKTHI, TAK YTO TOBOPUTH O PABHOMEPHOCTHU Tpoliecca TpaHC(hopMalluu Uin
0 TOM, YTO OH MIET IO Pa3IMIHBIM HaIPaBICeHUSIM SKOHOMUKHM C TIPUMEPHO OTHOM
CKOPOCTBIO, He TIpuxoauTcs. bosee Toro, y Hero mmMeeTcsl reHeTUYecKast OCHOBA, 3aJ10-
>KeHHasl B y>Ke chOpMUPOBABIIMECS, UCXOMHbIE XO3SIHCTBEHHBIE MIPOMOPLIMU U CBSI3H,
U TeJieosiornyeckasi, ooecreumBaemasi TOCTaAaHOBKOM 1ieJiel U 3a/1a4 OCYIECTBIIsSIEMbIX
M3MEHEHUI B paMKax CUCTEMBI TOCYIapCTBEHHOTO yIIpaBlIeHUs pa3ButrueM. HyxkHo
oTMeTUTh, 4To B CCCP 1 Poccuu Obl1a co3naHa Teopusi MHOTOYPOBHEBOI 9KOHOMMU-
KU, aBTOPOM KOTOpOii stBisieTcsT akageMuk H0.B. ApeMenko?, KoTopas nmoka3sbiBaja
B3aMMOCBSI3U PA3IMIHBIX 2JIEMEHTOB HAPOMHOX03IMCTBEHHOM CTPYKTYpHI. BMecTe
C TEM OHa He CMOIJIa 1aTh BCEOOBEMITIONINX TPAKTOBOK MPOUCXOASAIINUX TpaHCHOP-
MalMil —TaKuX, Kakue rpoucxoauiu B 1990-e ronsl u najee.

J11st yernenrHoro (hyHKIIMOHMPOBAHKST SKOHOMUKM OOJIBIIIOE 3HAYeHUE UMEET TO,
KaKoBa MCXOMHAas CTPYKTYpa HAIIMOHAIBHOTO OOraTcTBa, 9KOHOMUUYECKUX CEKTOPOB,
B YAaCTHOCTU CPEJCTB IMTPOU3BOACTBA U MPEIMETOB MOTPEOJIEHUS, YTO U3 ce0s TPeACcTaB-
JIIeT TEXHOJIOTUYeCKas CTPYKTYpa U CITIOCOOCTBYET JIM OHA OOHOBJICHUIO TEXHOIOTHHA,
a Take KaKoBa CTPYKTypa AEeUCTBYIOIINX TTPaBUI U MEXaHU3MbI UX U3MEHEHUS U T.11.

BnusiHre Ha TMHAMUKY 5KOHOMUMKU U €€ TpaHCc(hopMalInio 0Ka3bIBaIOT MPUMEHsIeMbIe
MHCTPYMEHTHI SKOHOMMYECKOM OTUTUKHA. OHM CITIOCOOHBI 00ECIIEYNTh YCTOMINBOCTD
SKOHOMUYECKOTO Pa3BUTHS M UBMEHEHME TTPOTIOPIIUIA, OPUEHTUPYSICh Ha JOCTUXKEHHE
MOCTaBJIeHHBIX Leei 1 3aaad. OnHaKo 3a1a4a OMHOBPEMEHHOIO JOCTHXKEHMSI HEOOXO-
JVMOTO TeMITa pocTa (1IeJIeBOro TlapamMeTpa) M CTPYKTYpHOU TpaHC(HOPMAIIUK 10 CUX
TIOp HEe UMeJia CBOETO PEeIieHUST HU B TEOPUH, HM Ha TIpaKTuKe. MneanrbHbIM BapuaHTOM
SIBJISICTCSI CUTYalLIMsI, KOTIA POCT MOXET ObITh 00eCcTeueH UCKITIOUUTETbHO CTPYKTYPHOI
TpaHcdopMaleir 5KoHOMUKHI. Ho Beb MMEHHO OHa MOKET OBITH IIPOBEIeHA TT0-pa3-
Homy. bosiee Toro, naxe ctpykrypa BBII BeinensieTcs: mo pacxonam, 1oxoaam, CEKTOpaM
(B pa3IMyHOI KOMITOHOBKE) U BUAaM AESITeIbHOCTHU, B CUJTy YeTro U TpaHchopMalus
MPUHUMAaET pa3Hble (DOPMbI, a Pa3JIMYHbIE BUJIbI CTPYKTYP IMO-CBOEMY CBSI3aHbI APYT
¢ IpyroM. DTO YCIOXKHSET pellleHre 3a1adn He TOJBKO B TEOPUH, HO U Ha TIPAKTUKE,

2 CM. SpemeHko KO.B. Teopusa n METOO0NOMMSA UCCIeA0BaHMS MHOFOYPOBHEBOW 3KOHOMUKN.
B 3-x Tomax. M.: Hayka, 2000.
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MpU peau3alii CTPYKTYPHO# U cTaHAapTHON (OpUEeHTUPOBAHHOI Ha oOecrieueHue
pocTa) MaKpO3KOHOMUUYECKOM TTOJTUTUKMU.

B kxoH1ie 1980-x ronoB nmojyieMuKa mno moBoay YCKOPEHUSI COBETCKON 9KOHOMUKU
U ee TIepeCTPOIKY He 1ajla HU BEIBEPEHHBIX TECOPETUUECKUX PEIIeHU I, HU MO3UTUBHBIX
peKoMeHIaluuii Ha ypOBHE 9KOHOMUYECKOM NoauTuku [1, 2, 4]. D1y 3amady MOXHO
MPU3HATh HEPEIIEHHOM 10 CUX TTOP, MOCKOJbKY COXPAHSIIOTCSI CTPYKTYPHBIE U TeX-
HoJoruyeckue [5] orpaHnueHus pocrta. [IpucyTcTByeT BecbhMa HEBBICOKAS SICHOCTD
10 TTIOBOJLY TOTO, KaK MX MOXHO TTPEOI0JIETh /UIS MOBBILLIEHUS TEMIIa SKOHOMUYECKOTO
pocra [3]. Poccus, kak ormevan K. M. Mukynsckuit [8], mpumepno ¢ 2014—2016 rr.
HaAXOAUTCSI B IOMCKE HOBOM MOJIETIM SKOHOMUYECKOTO POCTa, OMHAKO JaXkKe IT0 UTOraM
pocta 2023—2024 1T. IpUXOIUTCS KOHCTAaTUPOBATh COXpaHEHME paHee CyLLeCTBOBABIINX
ITOIXOJ0B B 001aCTH SKOHOMUYECKOM MOJTUTUKHU POCTa, TPaHCHOPMALIUU POCCUICKOTO
XO3SICTBa, C YKOPEHEHHUEM YXKe CJIOXKMBIIIEICS TOTpeOUTEIbCKOM Moaenu pocTa [10].
DTO 03HAYaeT, UTO MO BAMSIHUIO HA nuHaMuUKy BBII HauOoJiblee 3HaueHME UMeeT
KOMITOHEHTA «BaJIOBOE MOTpeOIeHHEe», a B CEKTOPaJIbHOM U3MEPEeHUU (M3 TpaHCaKIIU -
OHHOT0, 00pabaThIBAIOIIIETO 1 ChIPHEBOT0 CEKTOPOB) HAaMOOIbIIIEE BIMSIHUE HA POCT
OKa3bIBaeT TPAHCAKIIMOHHBIN CEKTOP (MO BKJIAAYy B TEMIT POCTA).

CucreMHBIe XapaKTepUCTUKU 9KOHOMUKY MPU (OPMUPOBAHUM TEKYIIEei MOJUTH-
KU pOCTa OOBIYHO He TIPUHUMAIOTCI BO BHUMaHKe [6], a Han4yre TeXHOJIOTMIeCKUX
Ppa3pbIBOB, YacCTUYHO coxpaHstonuxcs co BpemeHn CCCP u o 1eJ10ii COBOKYITHOCTH
HanpapJIeHUi yITyOUBILIUXCS, HE TIO3BOJISIIOT BBIMTU HAa HOBYIO MOJIENb pocTa. OcoObIit
BOITPOC, COXpAHSIIOIIUI CBOE OCTpOe 3HAaUeHUe, BO3MOXHO Jin B Poccuu yckopeHue
poCTa MPU OCYILLIECTBICHUU CTPYKTYPHBIX U3MEHEHMIA TOTO MJIM MHOTO MaciuTaba.

MBI He 6yaeM OCTaHABIIMBAThLCS HA PA3JIMYUIX B TPAKTOBKE MTOHSITUS «TPaHC-
¢dopmMmalus», XOTs MOAYEPKHEM ¥ OTMETHUM TMOMJIMHHOE, Ha HaIll B3IJISIA, COAepKaHUe
SKOHOMUYECKO# TpaHchopmauu. OHO CBOIUTCS K BICTPAMBAHUIO TAKUX IIPOIIOP-
LM (COOTHOLLIEHUIT) MEXIY DJIEMEHTAMU XO3SICTBEHHO# cUCTEMBI ((PUHAHCOBBIM
1 He()MHAHCOBBIM CEKTOpPaMU, 3JIEMEHTaMU HAIllMOHAJIBHOTO 00raTCTBa, CpeaCcTBaMU
MPOU3BOACTBA U MPeAMETaMU NOTPeOIeHUSI, BUAAMU SKOHOMUYECKOM 1eSITeIbHOCTH,
pacrpeneieHueM J0XOI0B U T.H.), KOTOPBIE TTO3BOJISIOT 00ECIEeYUTh YCTONUNBBII
9KOHOMMYECKU pocT. To ecTh 31eCh Ioapa3yMeBaeTCs MOAIUHHAsI CTPYKTYpHast
TpaHcdopmalusi 5KOHOMUKHU, O3HAYAIOIIAsl CMEHY U MPOTOPLIMIA, U KauecTBa CBsI3ei
MEXIY 3JIeMEeHTaMU (ITapaMeTpaMu) SKOHOMHWYECKOM CUCTEMBI.

CyMMUpYys CKa3aHHOE, CBEIEM 1IeIb HACTOSIIIEH CTaTbU K KOHKpeTU3allluu 3a1a-
Yy oOecrneyeHusI pocTa U CTPYKTYPHOIT TpaHCHOpMallMi POCCUIMCKON 9KOHOMUKH,
B pa3pe3e CEKTOPOB CPEACTB MPOU3BOJCTBA U IIPEAMETOB MOTPEOJCHUSI, C yUeTOM
BIUSIHUS (DUHAHCOBOTO CEKTOPAa HA KOHOMMYECKUIA pocT. JIsl JOCTUXKEHUST LI
HEOOXOOUMO peaan30BaTh ABE MO3ULUNA. Bo-epBhIX, TEOpETUYECCKU 0003HAYNTH
CBSI3b POCTa BKOHOMUKH U €€ CTPYKTYpHOI TpaHcpopmaiiu. Bo-BTophIX, B Xo/e aHa-
JIN3a CEKTOPAJIbHOI TUHAMUKHU C(pOPMYIUPOBATh HA YPOBHE MaKPOIKOHOMUUECKOI
MOJUTUKU 3a7a4u, UMEIOIIMe MPUKIaIHOEe 3HAUSHUE U TTOJIe3HbIe ISl JabHEHIIIX
TEOPETUYECKUX TOCTPOCHUIM. MeTOIOIOr1IO NCCIEIOBAHMUS COCTABISIET SBOIIOLIMOH-
Hasl TeOpHsl SKOHOMUYECKOTO POCTa, CTPYKTYPHBIN U SMITMPUUYECKUIT aHAIU3 pocTa
sKOHOMUMKHU Poccuu.

IepeiigeM Terepb K OCHOBHOM YacTH UCCIEIOBAHMSI.
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1. YckopeHue U CTPYKTypHas TpaHchopManus SKOHOMUKH

B xoH1ie 1980-x romoB, Korgaa coBeTcKasi 9KOHOMMKA MMoKa3ajla CHUXKEHHE TeMIia
pocta BBII, Bo3HuKIa n1est ycKOPEeHUsT U1 OMHOBPEMEHHO MePeCcCTPONKY SKOHOMUKH,
KOTopas ObLTa TTOMYMHEHA 3a1a4e MOBBIIIeHNS TemIia pocTa [ 1, 4]. Akanemuk A.T. AraH-
OersiH B cBoeit padore 1990 1. moaBOAMI UTOTY SKOHOMUYECKOI MepecTpOiiKu, a UMEeH-
HO — KaKue ypOKM He ObUIM yuTeHbI [4]. OqHAaKO OTMETUM, YTO CaMblii IJIaBHBII YPOK,
Ha Hall B3IVISIA, COCTOSLT B TOM, UTO TEOPETUUYECKU He ObLIT MTpopaboTaH BOMPOC CBSI3U
TeMIia pocTa 1 CTPYKTYpHOM TpaHc(opMaliy 3KOHOMUKH, CLIEHAPUM TAaKOBOI HE ObLIN
ornpezeeHbl, 000CHOBaHbI (BO BCSIKOM ciiydae, (hopMUpyeMbIe TUIaHbI X HE OTpaKaJin).
Ha tpuHannatyio nsaTuiaeTKy ObLIM MOCTaBICHBI 3a1a4l HAyYHO-TEXHOJIOIMYECKOro
PBIBKa, pa3BUTHSI pOOOTOTEXHUKU, MUKPO3JIEKTPOHUKHM,, BEIYMCIUTEIbHBIX MOIIIHOCTEH,
MHMOPMALIMOHHO-KOMMYHUKALIMOHHBIX TEXHOJIOTUI U 1p. MOXXHO ObLIO BBIACIUTD
JIBE IPYMITbl 95KOHOMUCTOB: OJHU BBICTYTAIN 32 UHTEHCU(DUKALIUIO POCTa MPEKHUMU
METOAaMM IUIAaHUPOBAHUS U PETYJIMPOBAHMS, UISI CO3AaHUsI Oa3bl MPOBENCHUS CTPYK-
TYPHbBIX UBMEHEHUIA; IPYrUe CYUTAIU, YTO O6€3 CTPYKTYPHBIX UBMEHEHU I HEBO3MOXHO
MOBBICUTh TEMIT 3KOHOMMYECKOT0 POCTa COBETCKOI 9KOHOMUKU. B 00111eM-TO, 1 B Ha-
crositiee Bpemst B Poccuu 06e rpyrinbl MpyucyTcTBYIOT. OIHU CTaBAT 3aa4y CTPYKTYp-
HbIX U3MEHEHUI 111 POCTa, APYTUE MOJIAraioT, YTO MOXHO MHTEHCU(UIIMPOBATH POCT
MPEeXHUMU METOIaMU PeryJIupoBaHusl, HAIIpUMep KeCTKON MOHETapHOM MOJIUTUKOMN
U TIOBBIIIIEHMEM TIPOLIEHTHOM CTaBKU (HEOKJIaCCUYECKUI, HeOInOepabHbII ITOAXO1
K MaKpO3KOHOMMYECKOI royiuTuke). JIndepanuzanus ueH 1992 r. 1 mocienoBaBIINii
3a Hell «TpaHcOPMALIMOHHbBIN KPU3KC» OIIPOKUHYJIU BCe 3a1a4y TPUHAAIATOM TSITUIIET-
KU, a UCCIIeIoBaTeIM-3KOHOMUCTBI HOBOTO TTOKOJICHUST IasKe He CPAaBHUBAIOT HACTOSIIINE
JIOCTVKEHMUSI C TEMU TTOKa3aTe/ISIMU HAyYHO-TEXHUUECKOIO Pa3BUTHSI.

Ha puc. 1 u 2 nana ctpykrypa BBIT Poccuu no cektopam (TpaHCaKIIMOHHBI, 00-
pabaThIBaIOIIMA U ChIPhEBOIA®) M 110 pacxonaMm (BajioBoe NoTpebiieHe, HaKOILICHUE,
roCy1apCTBEHHbIE PACXObI U UUCThIN IKCTIOPT).

Kaxk Bunum 3 npeacTaBiaeHHBIX pUC. 1, 2, TpaHCAKLIMOHHBIN CEKTOP JOMUHHUPOBAI
o nojie B BBII, a Takxe o Bkiamy B Temn pocTa. ChIpbeBOil 1 00padaThIBaIOIINii CeK-
TOPBI CpaBHSUIMCH 1O goJie K 2018 1., paHee moMuHUpoBaia odpadoTka 1o noje B BBIT
P®. lanee no 2023 r. 3T1 1011 OUTA TPUMEPHO paBHBI — 0KOJI0 20% , HO ¢ HEGOJBIINM
MPEBBILIEHUEM B IT0JIb3Y ChIPbEBOIo ceKTopa (puc. 1). 1o eilie He 03HaYaeT JOMUHUPO-
BaHUsI MO BKJIaIy B TEMIT pOCTa — BaXKHa IMHAMMKA CEKTOpa. 3a SIBHBIM ITPEUMYIIIECTBOM
BKJIaJl B TEMII pOCTa TPAHCAKIIMOHHOI'O CEKTOPa SIBJISIETCSI OYEBUIHBIM U HAUOOJIBIIIMM.

3 Tpwu cekTopa 06pa3sytoT BBIM Poccnmn. ChipbeBoi cekTop — CeNbCKOe, NeCHOe XO35MCTBO, OXOTa;
pbI6ONOBCTBO 1 PbIOOBOACTBO; AOObIYA MOJSIE3HbIX MCKOMAEMbIX; 06ecrneyeHme 3NeKTPUYeckon sHep-
rmen, ra3oM 1 NapomM; KOHAULIMOHMPOBaHVE BO3yXa; BOLOCHabXeHVe; BOAOOTBEeAEHNE, OpraHM3aums
cbopa n yTunmsaumm OTXOA40B, AeSTENbHOCTb NO NMMKBUAAUMN 3arpsisHeHun. O6pabaTtbiBaloLmi
ceKTop — obpabaTbiBatoLLe NPOM3BOACTBA; CTPOUTENLCTBO. TPaHCAKLMOHHbIA CEKTOP — TOProBns
OMNTOBAas N PO3HUYHAS; PEMOHT aBTOTPAHCMOPTHbIX CPEACTB Y MOTOLMKIIOB; TPAHCNOPTUPOBKA
N XpaHeHue; OesTeNIbHOCTb FOCTUHUL, U NPeanpusTUin O6LLEeCTBEHHOTO NUTaHUS; AeSTeNbHOCTb
B 00651acT MHGOPMaLMN 1 CBA3K; AeSTENbHOCTb GMHAHCOBAs N CTPaxoBas; AesTeNbHOCTb Mo ore-
paumsM C HeABMXKUMbIM MMYLLIECTBOM; AeATeNbHOCTb NPpOodeccMoHarnbHas, Hay4dHas U TeXHUYeckas;
[esaTeNlbHOCTb aAMUHUCTPATMBHAsS 1 COMYTCTBYIOLLME [OMOJIHUTESbHbIE YCYri; rOCyAapCTBEHHOE
yrnpasreHne n obecneyeHne BOEHHON 6e30MacHOCTY; coumanbHoe obecrnedeHne; o6pa3oBaHue;
[eaTenbHOCTb B 06/1aCTV 34PaBOOXPAHEHNS Y COLIMASbHBIX YCIYT; AesTeIbHOCTb B 061aCTu KynbTy-
pbl, CNOPTa, OpraHM3aummn Jocyra n passeyeHnin; NpegocTaBieHne NpoYdmx BUGoB ycnyr. MICToYHMK
no Poccun: pgaHHble PoccTaTa, https://www.gks.ru/accounts
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Puc. 1. Crpykrypa BBII Poccun no cekropam, 2004—2023 rr.

Hcmounuk: pacueT aBTOpa Mo naHHbIM PoccTara, http://www.gks.ru/wps/wcem/connect/rosstat_main/

rosstat/ru/statistics/accounts/#, 2003—2011 rr. B ienax 2008 t., 2012—2022 rr. B ieHax 2016 r., 2023 .
B eHax 2021 1.
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Puc. 2. Crpykrypa BBII Poccun no pacxonam, 2002—2023 rr.
Hcemounuk: pacdet aBTopa 1o JaHHeIM Poccrarta, http://www.gks.ru/wps/wem/connect/rosstat_ main/
rosstat/ru/statistics/accounts/#

3aTeM 1o BKJIaIy pacrojiaraetcst 0opadboTka 1 ceipbeBoii cekrop. [Tpeobnananue B BBIT
BaJIOBOTO MOTPEOJeHUS TaKKe obecreunBaeT HauOOJIBIINI BKJIad 3TO KOMITOHEH -
Tl BBIT B TeMn pocta. Ha Bropom mecTe 1o BKJially — MHBECTULIMOHHbIE PACXO/IbI,
3aTeM YMCTBII 9KCTIOPT U Ha MOCAEIHEM MeCTe — rocya1apCTBEHHOE MOTpebieHue
B paccMaTpuBaeMblii mepuoj BpemeHU (puc. 2). [Tpuyem eciu 1o 10Je MHBECTULIUU
MpeobJiafaT Hal TOCyIapCTBEHHBIM IMOTPeOJeHUEM, TO BKJIA IO OT rofa u3me-
HSIETCSl U OTHOCUTEJIbHO TOCY1apCTBEHHOTO MOTPEOIeHUST TOXE, TaK KaK TMHAMUKA
WHBECTUIIMI CYIlIECTBEHHO U3MEHsIeTCs. AHAJIM3 TTOATBEPXKAAET, YTO KapAUHAIbHBIX
n3MeHeHUit B cTpykType BBII 1 ee nuHaMMKe Ha BceM TTOYTH YeTBEPThBEKOBOM
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WHTepBaJie He Tpor3o1u1o. [T03TOMy MOXKHO KOHCTaTUPOBATh OTCYTCTBUE CTPYKTYP-
HOI TpaHC(HOPMALIMKU POCCUIMCKOI SKOHOMUKHU C MO3ULIUI TTPUMEHSIEMbIX 0a30BbIX
KPUTEPHEB OLIEHKN CTPYKTYPBI CO3IaBAEMOTO IIPOMAYKTA.

Poct naBecTuInii B pHAHCOBBIC aKTUBBI OTHOCUTETLHO MHBECTUPOBAHUS HeDM-
HAHCOBBIX aKTUBOB 3aKOHOMEPHO OTpakaJl CIIOXKHUBIITYIOCS CEKTOPAIBHYIO CTPYKTYPY
(cM. puc. 1), ¢ IBHBIM CXaTHEM MO3ULIMI 00padaThIBaIOIIEro cekTopa, faxe B 2022 1.
otHocuTenbHO 2020 r., 1 mokasaH B ueHax 2005 r. Ha puc. 3.
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=== [THBeCTHIMM B HeDMHAHCOBBIC AKTUBLI, B LleHax 2005 ., mipa pyo.

i DUHAHCOBRIE BIOKSHUA, B [eHax 2005 ., Mapa pyd.

Puc. 3. nBecriiim B (priHaHCOBBIE M He(hmHAHCOBBIE aKTHBBI, 2000—2023 rr., MiIpa pyo. B neHax 2005 r.

Hcmounuk: paccauTaHO aBTOPOM IT0 TaHHBIM Poccrart, https://www.gks.ru/investment_nonfinancial,
https://www.gks.ru/folder/14476; https://www.gks.ru/storage/mediabank/tab1(2).htm

Pa3pbIB B tTMHaMUKe MTHBECTUIINI Y OPUEHTALIMA MHBECTUIIMOHHOTO IPOIIecca oue-
BuneH. He roBops yke 0 TOM, 4TO paHee aBTOPOM ObLIT YCTAHOBJICH «MTHBECTULIMOHHBIIA
TOHHEJIb» Pa3BUTHUS POCCUNCKON SKOHOMUKHN, OOHAPYKMBAEMBI 10 TTOKA3aTeNsIM,
XapaKTepU3yIOIIMM UHBECTUIIMY B OCHOBHOI KaIrlUTaa MIPOMBIIIIEHHOCTH 1 €T0 e
Ha OIHOTO 3aHSATOrO ISl 9KOHOMUKM Poccun B tiemom™.

CeromHst B 3KoHOMUKe Poccuu Ha ceKTop CpeacTB MPOU3BOACTBA MPUXOIAUTCS
npumepHo 30% BBII, npenmeroB notpediienust — 70% (puc. 4). [ToHSITHO, 4TO TaKoe
MPEBOCXOJCTBO MPEIMETOB MOTPEOICHUS, NaXKe MPU UMEIOLLeics pa3HULIE B TEMIIE
pocTa KaxJa0ro CeKTopa, Bce paBHO oOecrieynBaeT HauOOobIIWI BKJIaA B OO TEMIT
pocta BBII cexTopa npenmeToB notpebiaeHust. O6paTuM BHUMaHKE, YTO B pacCCMO-
TPEHHOM UHTEpBaJie BpeMEHU COOTHOIIIEHME TTPAKTUYECKU He U3MEHSIETCsI, XOTSI €CTh
HeOoJIbIIIOe YBEIUUYEeHUE CEKTOpa TPEIMETOB MOTPEOJEHUS U TIOHWXKEHUE B CTPYKTYpe
BBII cexTopa cpencTB mpon3BOACTBA.

4 MopgpobHee cM.: Cyxapes O.C. «MHBECTULIMOHHBIN TOHHESb» POCCUNCKON SIKOHOMUKN 1 HEOB-
XOAMMOCTb Bbixofa 13 Hero // O6uectBo n 3koHoMuKa. 2022. Ne 2. C. 12-30. OTOT TOHHENb 6bIN
yCcTaHoBIEeH Ha nHTepBasne 2008-2020 rr., HoO oH npogomkuncst n o 2022 r. BKIIOUUTENbHO. TONbKO
CYLLIeCTBEHHbIN POCT UHBeCTMUMIA B 2023 I., BUONMO, NMO3BOJIAJ BbIATU U3 3TOrO MHTEpPBara, Xapak-
Tepu3ytoLLero AJIMTeNIbHyO cTarHaumio B 061acT MHBeCTULMIA B Poccun.
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Puc. 4. [Toa ceKTopa CpeacTs NPpOU3BOACTBA U npeameTos norpednenus’ 8 BBII Poccun,
2011-2022 rr., %
Hemounuk®: pacyet aBTopa 1o naHHbeiM Poccrara, http://www.gks.ru/wps/wem/connect/rosstat_
main/rosstat/ru/statistics/accounts/#, B ueHax 2016 r.

HMMeHHO aTa CTPYKTypa SKOHOMUKU sIBJIsIeTCsl 6a30BOit, TaK KaK CpeacTBa Mpo-
M3BOJICTBA CO3IAIOT OCHOBY Pa3BUTHS M BOBMOXKHOCTD CO3IaHUS TIPEIMETOB TTOTpe-
osenus. [To TemIty pocTa ceKTOop MpeaMeToB MOTPeOIeHUs OOTOHST CEKTOP CPEACTB
MIPOM3BOACTBA, 3a uckioueHueM 2022 1. JlobaBieHHasI CTOMMOCTh B 000MX CEKTOpax
BO3pacTajia B CpelHeM MPU COKPAIEHUH 3aHSTHIX (CPeIHEeCTTMCOYHOM YMCIEHHOCTH
paborHukos). Temrt pocta BBIT Poccun oT cooTHOIIEHMST CPEeTHECITMCOUYHOM YMC-
JICHHOCTHU pabOTHUKOB JIBYX CEKTOPOB OTpaxkaeT puc. 5. OH MoKa3bIBaeT U3BMEHEHME
TEMTIa POCTa OT CTPYKTYPHI TIepCOHaNa, 3aHATOTO B SKOHOMUIECKIX ceKTopax. BumHo,
YTO TEMIT pOCTa POCCUNCKON 9KOHOMUKH B KAKOI-TO CTETNIEH!U 3aBHUCE OT U3MEHEHMUS
CTPYKTYPHI 3aHATOCTH B ceKTopax. [Ipmaem BaXXHO TO, ¢ KaKOit CKOPOCTHIO TTOHIKA-
JIach 3aHSITOCTb B OMTHOM CEKTOPE U COKpalllaiach Uiv YBEIUUYMBAIACh B IPYTOM (3TO
BJIMSICT Ha COOTHOIIICHME).

PucyHoK 6 oTpaxkaeT MHYIO CTPYKTYPY U €€ BIMSIHME Ha 5 KOHOMMUYECKYIO TUHAMUKY
(TeMr pocTa) — CTPYKTypy MHBECTHIINI B OCHOBHOM KaIlUTal CEKTOPOB. YBEIMUEHME
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Puc. 5. Temn pocta BBII Poccuu 0T cTpYKTYpbI 3aHATOrO NEPCOHANIA B CEKTOPAX CPEACTB
npou3BoACTBA U npenmeToB norpednenust (Lp/Lc)’, 2011—-2022 rr.

Hcmounuk: Poccrat, https://rosstat.gov.ru/statistics/accounts; EMUWCC, https://www.fedstat.
ru/indicator/57848.
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MHBECTUIII B OCHOBHOI KamuTaja CeKTopa CpeACTB IIPOU3BOACTBA U ITOHKEHHE MX
B CEKTOPE TIPEAMETOB MOTPEOJCHUSI TOPMO3UT SKOHOMMUYESCKUIA POCT (TEMIT TOHU-
xkaetcs). [paduk He oTpakaeT MPUYNHHO-CJICACTBEHHOM CBSI3U, HO YCTaHAB/IMBACT
COOTHOILIEHUE TUHAMUKU, KOTIa OMpeae/ieHHBIM 00pa30M U3MEHSIOTCSI MHBECTULINY
U TIOHMXKaeTcst TeMn pocta. Korma mHBeCTULIMM B CEKTOP IIPEIMETOB ITOTPEOICHUS
pPOCIIM BMECTE C UHBECTULIMSIMU B CEKTOP CPEICTB MPOM3BOACTBA, HO TEMIIOM OoJiee
BBICOKMM, Ha0JII0Ja10Ch yBeanueHue ooiero temia pocta BBIT Poccun, xak B 2019
n 2021 r. T1pencraBneHHble rpadUKM 1 TMTPOBEICHHBIN MX aHAJIU3 TTIOATBEPXKAAIOT, YTO
M3MEHEHME CTPYKTYPhI MOXET BeCbMa peJIieBaHTHO BJIUSITh Ha AMHAMMKY OOIIEro Mo-
kazaresst (temn pocta BBIT). ITpuyeM pasHbie CTPYKTYpPHbIE COOTHOILIEHMUS, BUAMMO,
OyIyT BJIMSTH O-Pa3HOMY 1 YCTAHOBJICHUE TAKOTO BIMSIHUS IIPEAICTABIISIET HEPELICHHYIO
3a/1auy TEOPUU Y MPAKTUKU SKOHOMUUECKOM IMOJTUTUKH.
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Puc. 6. Temn pocta BBII oT coOTHOmEHNsI MHBECTUINIA B OCHOBHO# KAMMTAT B CEKTOPAaX
CpeICTB MPOU3BOACTBA U npenmeToB norpedienus (Ip/Ic) B Poccuu, 2011—2022 rr.
Hcemounuk: paccuntano aBTopoM, Poccrat https://rosstat.gov.ru/statistics/accounts, EMUCC:
https://www.fedstat.ru/indicator/57848.

B Cosetckom Coro3e mpomnopiusi CEKTOPOB CPEICTB IPOU3BOICTBA U ITPEIMETOB
noTpedieHrs: OblJIa 00paTHAs, YTO CO31aBajI0 BO3MOXHOCTH Pa3BUTUS ITOTPEOUTEIIb-
CKOTo cekTopa Ha 0a3e CO3AaHHBIX 1 0OHOBJISIEMbIX MAILIMH M 000PYI0BaHYsI, BKJIIOYast
¥ COBEPIICHCTBOBAaHME CaMMX CPEICTB Ipou3BoacTBa. [1py1 o6paTHOM COOTHOIIEHUU
9TUX CEKTOPOB, 110 BCEI BUAMMOCTH, BOBMOXXHOCTU HOBOI MHAYCTpUAIU3aUU OyIyT
CYIIECTBEHHO OrpaHMYeHBI, KaK U MOAAePXKaHUsI BEICOKOIO TeMIIa 9KOHOMUYECKOTO
pocTa Ha OTHOCUTEJIbHO JUIMHHOM MHTEPBaJie BPEMEHU.

CiiemoBaTe/IbHO, €CJIU 1 BECTU pedb O TpaHCc(hOpMallK, TO OHA IOJKHA OBITh
CBelleHa He MTPOCTO K TOCTUXKEHUIO TEXHOJIOTMYECKOT0 CyBepEeHUTETa, KOTOPbIii 0OHa-
PYKMBAETCS YKe 110 PsIIY TEXHOJIOTMYEeCKUX HAIlpaBIeHU, a K U3MEHEHUIO pa3MepoB
yKazaHHbIX ceKTopoB. CpencTBa MpOM3BOACTBA 3a1aI0T BO3MOXXHOCTH OYIyILIEero pocTa,
U UX CJIENYET CO34aBaTh Ha OTEYECTBEHHOM KOMIUIEKTYIONIEH, MHPPaCTPYKTYpHOI
M TeXHOJIOTMYECKOI 06a3e, YTOOBI caM pOCT U JaJIbHEHIIIE N3MEHEHMSI 9KOHOMUYECKOM
CTPYKTYpPHI HE 3aBHCE/IM OT BHEIITHUX PEIICHUIA.

ITpoBeneHHbI perpecCMOHHbBIN aHaIU3 M0 CEKTOpaM MoKasaJ, 4YTo Aaxe Mpu OT-
puLIATEILHOM TEMIIE POCTa CEKTOpa MPeAMETOB ITOTpeOIeHNsI MHMIISALNS JOBOJBHO
BbIcoKa 10 10—12%, nipu yBesimyeHuu TeMIia 10 2—3% oHa noHvKauach 10 5—6%, npu
JaJIbHEUIIIEM pOCTe 3TOTO CeKTopa MHIISIIUS Bo3pacTaia 10 7—8%. CeKTop cpecTB
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MIPOM3BOACTBA BHOCUJI B MH(JISIIIAIO BeChbMa OLIyTUMYIO JienTy. [1pu oTpuiiareibHOM
TEeMIIE POCTa ero COMpoBoOXAaia HHMIIAIMS oT 5 10 12%, 1py MOJOKUTEIEHOM TEMITE
pocra 10 2% uHJISLIMs He MpeBbliiaia 5—6%, HO Ipu ero pocTe cBbilie 3% Habona-
nack nHsIIM 60Jee 10%°. CooTHOIIEHHE TEMITOB POCTa CEKTOPOB OBLITO TTPUMEPHO
TakuM, 4TO Ha 3% pocTa peaMeTOB MOTPeOIeHUS CEKTOP CPEACTB ITPOU3BOACTBA POC
okoJ10 2%. I1pu CHIXKeHUM TeMIIa poCcTa CEKTopa MPeaIMeTOB MOTpebIeHs MHDIIS -
LIV YCKOPsUTIach, TIPU MOBBIIIEHUN — CHUKAJIACh 10 3% TeMma pocTa U IIpeaIMeTOB
MoTpeOIeHUs U 1ajiee ONsITh ycKopsiaachk. CeKTOp CpencTB MPOU3BOACTBA MPaKTH-
YeCKU Ha BCeM MOJIOXUTEIILHOM OTpe3Ke TeMIIa pocTa 00eceunBa MOBLILIeHUE
1eH. B aToM nMenoch BaxKHOE OTIIMYKE CEKTOPOB 10 MX BIUSHUIO Ha IMHAMUKY 1ICH.
IToaTomy, MpOBOS TOJIUTUKY HapallleHUsI UHBECTULIMIA, BCeraa Hy>KHO UMEThb B BUILY
UHQIISILIMOHHBIE TTOCIIEACTBUS OT U3BMEHEHUSI CTPYKTYPHI IBYX CEKTOPOB, C BHITEKAIO-
LIMM BO3eiCTBUEM Ha TeMIT pocTa. Jlaxe Koraa CTpyKTypa He U3MeHs11ach (HEMHOTO
BBIPOC CEKTOP ITPEIMETOB IMOTPEOICHUS U IIOHU3UJICS CEKTOP CPEACTB ITPOM3BOACTBA
B BBII Ha jaHHOM MHTepBalie BpeMeHM), BIUSIHAE Ha TEMIT pOCTa CYIIeCTBEHHOE.
A ecu OyaeT TpaHCc(hOPMUPOBATHCSI CTPYKTYpa, TO 3TO BIUSIHUE CTAHET ellle OoJiee
3HAYMMBIM, YETO HeJIb3sI He YYUThIBATh HA TIPAKTUKE, €CJIU UMEETCsI LieJIb ITPAaBUIbLHO
000CHOBATH IIPUMEHEHNE NHCTPYMEHTOB SKOHOMUYECKOMN MOJIUTUKU.

Bosee Toro, cooTHolIeHNE 3JIEMEHTOB HAllMOHAILHOTO OOTaTCTBA MO TpeM 0a30BbIM
ero kommnoHeHTtam B Poccun npumMepHo cienyiomiee: 20% 4eroBedyecKuil KarmuTal,
65% TpupomHO-pecypCHBIN KarmuTan u 15% dbusndeckuii karmran. Pa3Burteie cTpa-
HBI UMEIOT TIPSIMO ITPOTUBOIIOJIOKHOE COOTHOIIEHHE — 65% JeToBeUeCcKUii KaltuTall,
20% dusnueckuii u 15% npupogHo-pecypcHsbiii [1, 2].

HyxxHo nmu Poccun U3MeHUTD YKa3aHHbIE COOTHOIIIEHUS U BO3MOXHO Ju? A eciun
HET, TO KaKUM 00pa3oM MCMOJIb30BaTh MPEUMYIIIECTBA, KOTOPbIE MPEI0CTaBIIsIET ISl
pa3BuTHUsI chOpMUpPOBaBIIASICS CTPYKTYpa HallMOHaJIbLHOTO 6oratcTtBa. Kpome Toro,
HYKHO JI TpaHC(OPMUPOBATh CTPYKTYPY 3aTpat, KOTOpasi O4eHb IMOKa3aTeabHa 1T
Poccun? Tak, okoso 70% 3aTpat MpUXOAMTCs Ha MaTepUAaIbHYIO YacThb, 10 30% Ha 3apa-
0OTHYy1O TJ1aTy. Pa3BuThIe CTpaHbl UMEIOT ITOYTH OOpaTHYIO MpornopLuio. TpedyeTcs au
ee MEHSITh M KakKuM o0pa3zom? KakuM mojokeH ObITh MeXaHM3M M3MEHEHUST, YTOObI
M300MWIbHBIC PECYPCHI CTaJIM JEIIeBLIMU U JABAJIM B 3TOI CTPYKTYPE MEHbIIIYIO AOJIIO,
a Tpy[ cTaj 0oJiee JOPOTUM C COOTBETCTBYIOLIEH 1Ol 3aTpaT Ha HEro. YKe MHOTUe
TOIBI TPY[, IMPOIOJIKAET OCTABATHLCSI HENOOLIEHEHHBIM BHE CBSI3U C €TO KBAaTU(MUKALINE,
HapalrBaTh KOTOPYIO CTAHOBUTCS TIPY TAKKUX CTPYKTYPHBIX COOTHOLIEHMSIX BCE CIIOXKHEES.

ITpuxoauTcs ¢ coxkajleHUeM KOHCTaTUPpOBaTh, YTo B Poccuu Ha ypoBHE Makpo-
SKOHOMMYECKOTO YIIPaBJICHUS JaXKe He CTABUTCS CTPYKTYPHBIX LIeJIei U 3a1ad pas-
BUTHS, KaK ¥ He IIpejlaraeTcsl COOTBETCTBYIOLIMX pEeIICHUI, KacalolIMXCsl UMEHHO
TpaHcgopmalun 0a30BOi CTPYKTYphl. HesiBHO 1moJ1araioT, 4YTo CyMMa BO3IeHACTBUIA
10 MHOTUM HampaBJICHUSIM U 3JIEMEHTAM CTPYKTYPhI TACT €€ 00IIyI0 MOIU(UKAIIUIO,
HO BOIIPOC, YCKOPUT JIM 3TO POCT — ocTaeTcs 6e3 orBeTa. [IpennaraeMbie maainaTUBbI
U paboThI IO 3TOI TeMaTUKE OOBIYHO CBOISTCS K KOHCTATALIMK YXKe ITPUMEHSIEMBbIX

> C yesibto 3KOHOMUM MecTa Mbl He MPUBOAUM PErpecCcMOHHOro annapaTta 1 Nosly4YeHHbIX B Xoae
nccnenoBaHus rpadurkos.

8[laHHOe siBNeHne oTMeYdan elle B Havyane 2000-x rogos akageMuk OmuTtpuin CeMeHoBMY JTbBOB.
CM.: DkoHOMuKa pa3sutus. M.: Dk3ameH, 2002. 512 c.
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MPaBUTEILCTBEHHBIX MEP — 3HaUEHNE MPOrpaMM, liejiernojiaraHus, HallMOHaIbHBIX
MPOEKTOB, raT@Gopm u T.A4. OTCYyTCTBUE KPUTUUYECKOTO aHAIN3a, a TAaKXKe OLICHKU
pe3yJabTaTUBHOCTU, KaK 1 COAepPXKaTeJIbHOrO IIOHMMAaHUS Mpoliecca CTPYKTYPHOI
TpaHc(opMaLnK, 3a4aCTYIO SIBJISTFOTCS IPUYMHOM OIIMOOYHOI pacCTAHOBKY aKIICHTOB
U He JOIyCKAlOT CYIIITHOCTHBIX U3BMEHEHUIA.

CaeneHue mpoliecca CTPyKTYPHBIX U3MEHEHU K IIpUBaTU3alMy JTU00 CyneOHOoM
pedopme, HAIOTOBBIM M3MEHEHMSIM 1 IIPOYeMY MHCTUTYLIMOHATLHOMY PETYIMPOBAHUIO
Ou3Heca, XOTsl U BAUSIET TeM UJIM MHBIM 00pa30M Ha 9KOHOMUYECKHE CTPYKTYPbI
(rmpaBuia COOCTBEHHOCTU — BJIAICHMS U T./I.), HO MOT'YT COBCEM He BJIMSITh Ha Oa3uc-
HbI€ CTPYKTYPHbIE TTPOIOPLIMHU, O KOTOPBIX BEJIaCh PeUb BbIIIE — HA CEKTOPbI CPEACTB
MPOU3BOACTBA U MPEIMETOB MOTpedeHUsI. A UMEHHO 3Ta CTpYKTypa OyaeT omnpene-
JISITh BOBMOXHOCTH POCTa, ITOCKOJIBKY J1aXKe TpaHCaKalluOHHbIE BUIbI 1€SITEIbHOCTU
HyXIaroTcs B 000pynoBaHuM, (OHIAX M CPEICTBAX IIPOM3BOICTBA, OT KOTOPBIX 3aBUCUT
ux 3¢bheKTUBHOCTL. bosiee Toro, TexHoMOrnuecKasi CTpykTypa MoXeT ObITh pUTHIHOMN
K TaKUM BO3ACHCTBUSIM, €CJIM HE CTABUTCSI CTPYKTYPHBIX LieJIeii, 3a1a4 1 He roadupa-
I0TCS «CUIIbHBIE PELICHUST», Kacaloluecss 3aMeHbI CPEICTB ITPOM3BOICTBA U TEXHOJIO-
ruii. UHpIMU cioBaMM, IOBEPXHOCTHASI KOPPEKLINs, HallpaBJeHHasI Ha U3MEHEHNE
CTPYKTYpPBHI, ¢J1a00 BiusieT Ha c(hOPMUPOBABIIYIOCS MPOIOPLUIO U KaUeCTBEHHbIE
cBs3U. B TakoM ciiyyae HUKAKOM CTPYKTYPHOI TpaHCGhOpMalluX HE TIPOUCXOIUT,
a HaOmogaeTcs HeKask MOAE/Ib CTPYKTYPHOM aganTalyd U KOPPEKIIUK CO ¢1ado IIpo-
THO3MPYEMbIMU TIEPCHEKTUBAMU U BIMSIHUEM Ha nfuHaMuky BBII.

bazucHbIe MoJIoXKeHUsI TEOPUU CTPYKTYPHOI AMHAMUKHU, CDOPMYJIMPOBAHHbBIE
aBTOPOM B paborte [11], TO3BOJISIOT paCKPHITH CBSI3b MEXIY TMHAMMUKON 1 TOJIEH 3J1e-
MEHTa B CTPYKTYpeE, €ro BKJajaa B OOIIyI0 IMHAMUKY BCEli CUCTEMBI. DTO MO3BOJISIET
TUMXU3UPOBATh SKOHOMUKM IO TUMY CTPYKTYPHOI IMHAMUMKM, BCTpauBasl B aHAJIN3
U TEXHOJOTMYECKYIO CTPYKTYPY C €€ BIUSIHUEM Ha pejieBaHTHbIE IT0Ka3aTeIn MaKpo-
9KOHOMMYECKOTo pa3BuTus, B yactHocty BBII.

Ha ocHoBe 3Toii TeOpuM CTPYKTYPHOI TMHAMUKU 1AeTCs OLIEHKa ITpoliecca CTPYKTYp-
HOI1 TpaHCOpMaLKU POCCUICKO 9KOHOMUKH, C YU€TOM C(DOPMUPOBABILUXCS CBSA3EM
U C TIOCTAHOBKOM 3a1a4, TPeOYIOIIMX PEIICHNS Y CBSI3aHHBIX C IONJIMHHBIM COIePKaHUEM
CTPYKTYpHOTO U3MeHeHus1. Hanpumep, 3To KacaeTcst HapallMBaHUs BAJIOBbIX MHBECTULIMIA
M yBeJIM4YeHUsI HOpMbI HakoruieHus1 B BBIT, yTo moBbICUT BIUsSHUE MHBECTULIMIA HA U -
Hamuky BBII u Oynmyimit skoHoMrueckuii pocT. IMeHHO Takoii paKypc pacCMOTPEHMS
pocTa 1 CTpyKTYpHOI TpaHC(hOpMallUM MTO3BOJISIET OoJiee aieKBaTHO chOPMYJIUPOBAThH
LeJI, 3aa49M U ITIaBHOE — MAaKPOIKOHOMUYECKUE PEIIEHUS IJTsI UX TOCTUXKEHUST, UME-
IOILIME TOJITOCPOUYHBIM TOPU30HT INIAHMPOBAHUS U peaiu3ali. DTO MOAUYEePKUBACT
CMMOMO3 TEOPUM CTPYKTYPHOI TMHAMUKHU CO CTPYKTYPHOM M MaKPOIKOHOMUYECKOM
MOJIMTUKOM pOCTa SKOHOMUKMU, T.€. C TIOATOTOBKOM MPaKTUYECKUX NEeCTBUIA.

7 ArpervipoBaHue CeKToOpOB BbiNosiHeHo B paboTe: Cyxapes O.C. BoporumxvHa E.H. MakpocTpykTyp-
HbI! aHaNM3 ANHAMUKN OBYXCEKTOPHOW 3KOHOMUKM // DUHAHCBI: Teopus 1 npakTuka. 2024; 28(4):203-217.

8 CocTaB CEKTOPOB U pUCYHOK B3AT 13 cTaTbm: Cyxapes O.C., BoporunxuHa E.H. MakpoCTpyKTypHBbIi
aHanM3 AUHAMUKN OBYXCEKTOPHOM 3KOHOMUKM. DUHAHChI: Teopusa 1 npakTuka. 2024; 28(4):203-217.

9 Cratuctukn mogenu: F-kputepun = 3,4; D-W-pacuet. = 1,7 € [1,33; 2,67]; TecT YaiTa: x*-pac-
yeT. = 1,15; x? kpuT. = 3,84.

0 Cratuctukn mogenu: F-kputepuin = 10,0; D-W-pacuert. = 1,47 € [1,33; 2,67]; TecT YanTa: x*- pac-
yet. = 1,43; x? kput. = 3,84.
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DKoHOMIYecKas CTPYKTypa IPEICTaBIIsAeT CO00I 6a3y I YCTOMUMBOTO JOJTOCPOU-
HOTO pa3BUTHsI, 00eCIIeYnBaeT ero noreHnai. KOHbIOHKTYpHBIE OLIEHKU U PEIICHYSI,
MOACTpauBaIOIIMECS MO 3aBEAOMO CYXKEHHbIE BO3MOXKHOCTH, HE SIBJISIIOTCSI METONOM
obecrnieyeHus TpaHCchOopMaLUM SKOHOMUKH T10 TEI€0JOTUIECKOMY BEKTOPY, ITOTOMY
YTO TI0 TEHETUIECKOMY BEKTOPY CTPYKTYpHas TpaHC(hOopMaIvst MOXKET TTPOMCXOINUTD
Gyraromapst yke CJIOXKHMBIITUMCS TIPOTIOPIIUSIM M peaIu3yeMBbIM PEIIeHUSIM, KOTOPBIC
HE B COCTOSTHUY M3MEHUTh MX KOJIMYECTBEHHBIE, KaK M KAYECTBEHHBIEC CBSI3U MEXKIY
3JIEMEHTaMH CUCTEMBI.

2. DkoHoMUYecKHii poct Poccun 1 3a1aum xo3stiicTBeHHOIi TpaHcdopManun

Tenepb mokaxkem BiaussHUE (PMHAHCOBBIX U He(bUHAHCOBBIX MHBeCcTUIIM Ha BBII
Poccuu. Haunyyiiast u3 mondbupaeMbIx Mofesieil oTpaxkeHa Ha puc. 7.

Ha Benunny BBII, kak Buaum, ¢vHaAHCOBbIE MHBECTULIMM OKA3bIBAJIM CYIIIECTBEHHO
MeHbIIIee BIMSIHUAE, HeXeI He(pMHAHCOBbIC MHBECTULIMK. OTHAKO HA JUHAMKKY BaJIOBOTO
MPOIYKTA BIIMSIHUE OBLIO TI0 CYIIECTBY OOPATHBIM, T.€. (DMHAHCOBBIA CEKTOP TOPMO3UIT
9KOHOMUYECKUI POCT. DTO JIETKO MPOIEMOHCTPUPOBATh HIKEC/IENYIOIIMMU TpadurKa-
MU — MojieJIsiMU ¢Bsi3u TeMmna pocta BBIT Poccuu v MHCTUTYLIMOHAIBHOTO CMEILEHMST
(unaHcoBoro peiHKa Y, = F/ (§— N), rne F— punancoBble MHBECTULIMU, N — HeUHaH-
coBble MHBecTHLIMN !, S — BajioBBIe cOepexeHus 2.

Kak BunHO Ha puc. 8 19, TemI1 pocta 5KOHOMUKHM Poccru moHvXKasics ipy pocTe MHCTH-
TYLMOHATBHOTO CMEILEHMs! (PUHAHCOBOTO CEKTOPA (Y,), @ Ha €r0 POCT (Cy/is 110 puc. 9) oKa-
3BIBAJIM CAMOE CYIIIECTBEHHOE BIIMSTHIE (PUHAHCOBBIE MHBECTUITNN. TakKuM 00pa3om,
(bMHAHCOBBIIA CEKTOP SIBHO TOPMO3WJI 9KOHOMUYECKHU pocT. OTHAKO ero JOMMHAHTHOE
MOJIOXKEHUE HE SIMMUHUPOBAIO TTOJIMTUKHU TTOHWKEHUS MHQISILIMY — TMHAMUKA LIeH
TaK:Ke MOHIKaIach, BMECTE C TEMIIOM POCTa HA PACCMOTPEHHOM OTpe3Ke BpeMeHM .

" MMHaHCOBbIE BNOXEHUS — UHBECTULIMM OPraHM3aLmn B rocy4apCTBEHHbIE Y MyHULMNANbHbIE
LieHHble ByMary, LeHHble ByMaru Opyrux opraHusauui, B TOM Yncie ONroBble LeHHble 6yMarn,
B KOTOPbIX AaTa 1 CTOMMOCTb MoralleHns onpeaeneHa (o6nvraumm, Bekcens); BKa[bl B yCTaBHble
(cknagoyHbIe) KanuTasbl APYrx OpraHn3aumin (B TOM Yncsie JOYEPHUX U 3aBUCUMbIX XO3ANCTBEHHBIX
o6LLecTB); NpeaoCcTaB/ieHHble APYrMM OpraHM3aumnsaM 3aiMbl, A4enO3UTHbIE BKIaAbl B KpeauTHbIX
opraHmsaumsax, nebutopckas 3ago/mKeHHOCTb, MPMobpeTeHHast HA OCHOBAHMK YCTYMNKKX NpaBea Tpe-
60BaHVA, BKNabl OPraHM3aLmMmM—-TOBapuLLa No OOroBOpy NPOCTOro TOBapULLECTBA U Mp.
Ucto4yHuk: PoccTat https://www.gks.ru/folder/14476. HeduHaHCOBble MHBECTULNN — BasiOBOE
HaKoMeHne — BKJIOYAET BASIOBOE HAKOIMJIEHNE OCHOBHOMO KanuTasna, M3MeHeHne 3anacoB MaTepuasbHbIX
06OPOTHBIX CPeACTB N YNCTOe NpuobpeTeHne ueHHocTen. MctoyHuk: PoccTat, https://www.gks.ru/
accounts. MNoka3saTtenu B LieHax 2005 r.

2 pun 3TOM, OTMETUM, YTO AN POCCUNCKON SKOHOMUKM MOHMKEHWE MPOLIEHTHOW CTaBKW 3a pac-
CMaTpVBaeMbIi Mepuno CoONPOBOXAaNIOCh NOBbILLEHNEM MHCTUTYLIMOHANIbHOO CMELLEHNS GUHAHCO-
BOTO pbIHKa (Y,), BEINHMHBI COepexxeHms S, GUHAHCOBbIX 1 HEPUHAHCOBbIX MHBECTULIA. VIHBECTULIMN
B He(MHAHCOBbIE aKTUBbI YBENNYMANCL MPUMEPHO YyTb Bosiee YeM B 2 pasa. MIHBecTuummn B GrHaH-
COBble aKTVBbl BO3POC/IN NMOYTY B 8 pa3. DTO CyLLECTBEHHbIV NEPEKOC B CTPYKTYpe UHBECTULMA. Ecnn
M3MepsTb BeNNYMHbBI B LieHax 2005 r., To MHBECTULMM B HEPUHAHCOBbLIE aKTVBbI, KaK NOKa3bIBatoT HaLLK
pacyeTbl, B CpegHeM BO3pOoC/n € 2,2 Ao OKOSo 5 TpsiH py6., B GMHAHCOBbIE aKTUBbI — C MPUMEPHO
8-10 go 80 TpsH py6. BenmumHa v, Bo3pocsa ¢ npumepHo 2 oo 25.

3 OcHOBHbIE CTAaTUCTUKK Moaenu: F-kputepun = 87,9; D-W-pacueT. = 1,68 € [1,54; 2,46]; TecT
YaunTa: x?-pacuer. = 5,68; x? kpuT. = 5,99.

4 Cratuctukm mMogenu: F-kputepuin = 32,8; D-W-pacyet. = 2,07 € [1,43; 2,57]; TecT YawnTa:
x?-pacyet. = 3,80; x? kput. = 3,84.

'> bbina nony4eHa 3asncumoctb UMNLL (MHGAgUMM — p) OT MHCTUTYLMOHANBHOTO CMeLleHus (v,),
npuHuMalowas Bua: p = 18,8*;/50’25,R2 :0,66,R3dj =0,66 C NCKIIIOYEHNEM aBTOKOPpPEenauum u re-
TepockegacTUYHOCTU.
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Puc. 7. BBII Poccun, punancoBbie 1 HepuHAHCOBbIE MHBECTUIMH, B 1ieHax 2005 r., mipa pyo.,
2000—-2022 rr."

Hcemounuk: paccauTaHo aBTOPOM o NaHHBIM Poccrar, https://www.gks.ru/investment_nonfinancial,
https://www.gks.ru/folder/14476; https://www.gks.ru/storage/mediabank/tab1(2).htm.
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Puc. 8. Temn pocra BBII Poccuy 0T MHCTHTYIMOHATbHOrO cMemenus (Y,), 2000—2022 rr.*
Hcmounux: paccauTaHO aBTOPOM Ha OCHOBE MaHHBIX Poccrat, https://www.gks.ru/investment_
nonfinancial, https://www.gks.ru/folder/14476; https://www.gks.ru/storage/mediabank/tab1(2).htm.

ITocraHoBKa 11eseit u 3a1a4 pa3BuTUS SKOHOMUKU Poccuu npenonpenenseT uc-
MOJIb30BaHUE MHCTPYMEHTOB, T. €. MOATOTOBKY KOHKPETHBIX pelieHuii. DopmanbHoe
OTHOLIEHME K MOCTAHOBKE 11eJIei HeAOMYCTUMO, TaK KakK, CTaBsl LieJIib BHICOKOTO TeMIa
pOCTa, MOXHO He MPUHSITh BO BHUMAHUE, YTO XO3SICTBEHHASI CTPYKTYpa He B COCTOSIHUN
pacTu TaKuM TEMIIOM, a UHMJISLMSI MOXET KaK TOPMO3UTh POCT, TaK U CIIOCOOCTBO-
BaTbh eMy. boJjiee Toro, Bbicokast UHIISILIMSI MOXET COMPOBOXKAATH SKOHOMUUECKU I
pocr, kak 310 06110 B 2000—2008 rr. B TakoMm cityyae, HanipaBiaeHHBIE I€ICTBUS 1O €€
TOPMOXEHUIO CIIOCOOHBI CBEPHYTh U TMHAMUKY POCTa, €CJIM OHA COMPOBOXIAETCS
CJIOXKMBILIEICS U1 OTHOCUTEIbHO BHICOKOM TMHAMUKOM 11€H.

6 CratucTykn mopenu: F-kputepun = 69,25; D-W-pacyet. = 1,96 € [1,54; 2,46]; TecT YawnTa:
x>-pacuet. = 5,56; x? kput. = 5,99.
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Puc. 9. Mncturynmonanbhoe cvemenue (Y,) OT HHBECTHIMIA B (DUHAHCOBbIE M HeMHAHCOBbIE

akTuBbl (MHBecTHIMU B 1eHax 2005 r., miapa pyo.), 2000—2022 rr.'¢
Hcmounuk: paccaMTaHO aBTOPOM Ha OCHOBe NaHHBIX Poccrat, https://www.gks.ru/investment
nonfinancial, https://www.gks.ru/folder/14476; https://www.gks.ru/storage/mediabank/tab1(2).htm.

ITpoBeneHHBI BbIllIe aHAINU3 MPUBOAUT K CICAYIOLIMM BaXKHBIM BbIBOAAM.

Bo-1iepBbIx, (pMHAHCOBBII CEKTOP ¥ (PMHAHCOBBIE MHBECTULIMK TOPMO3UJIA SKOHO-
MUYeCKUi pocT B Poccuu, a clioxuBIasicst X03iCTBEHHAsI CTPYKTypa (pyHKIIMOHU-
poBaJia ¢ IBHBIM IIEPEKOCOM B CTOPOHY YKa3aHHOI'O CeKTopa. TapreTupoBaHUe caMo
o cebe AeiiCTBOBAIO Ha SKOHOMUYECKYIO CTPYKTYPY B CTOPOHY €€ TpaHC(hOopMalliH,
HO TaKOM, YTOOBI TOBJIeIA (PMHAHCOBBIC BUALI AEATEIbHOCTA M MHBECTULIMH, TAK KaK
MHCTPYMEHTBI, IPUMEHsIEMbIE TSI IOCTVKEHUS TapreTa, 3ToMy criocooctoBanu [10].

Bo-BTOpBIX, NOWIMHHOE Cofep:KaHUe TpaHC(HOPMALIK ISl POCTa SKOHOMUKU CBOIUT-
¢S K BBICTPAaMBaHUIO MTPOMOPLIMY MEXIY CEKTOpaMU CPEACTB MPOM3BOICTBA U MPEIMETOB
MOTPeOIeHMSI, IIpUYeM IIePBhIiA CEKTOP BeChbMa OIIYTUMO BHOCUT BKJIa B IMHAMUKY
LIEH, YTO TIPU PECTPUKTUBHOI MOHETAPHOM MOJUTUKE SIBHO TOPMO3UT BO3MOXKHOCTH
Pa3BUTHUS CEKTOPa CPEACTB IIPOU3BOIACTBA, TEXHOJIOTMYECKOE OOHOBIEHNE U POCT
Ha 3Toi1 ocHoBe. HallmoHanbHbIe TPOEKTHI, K COXAJICHUIO, HE OTPaXKaroT CTPYKTYPHBIX
LeJieii ¥ 3aa4d pa3BUTHSI, 000CTPsIsI ITPOOJIEMY pacIIpeeIeHHOTO BIMSHUS MHCTPYMEH-
TOB MaKpO3KOHOMUYECKOI TOJUTUKH, TTOCKOJIbKY OHU €I1Ie TT0-pa3HOMY IEHCTBYIOT
U Ha CTPYKTYPY IIPOEKTOB — MHBECTULINI (OFOIKETHBIX 1 YACTHBIX) TTO IIPUOPUTETHLIM
HarpaBieHusIM. [11aHa cTpYKTYpHBIX U3MEHEHUI COBMECTHO C JOCTVKEHUEM POCTa
3aJlaHHOro TemIa B Poccuu, 1o cytu, moka 4to He cyliecTByeT. M oqHO 13 aBTOPCKUX
MPEIJIOXKEHUI 3TOI CTaThU COCTOUT B TOM, YTOOBI OObEIMHUTD AHAJTUTUYECKIE CUJTbI
PAH, Benymiux By30B 1 aHAIMTUYECKUX LIeHTPOB [1paBurtenbcTBa miis (popMupoBaHUs
TaKoTO IJIaHa, B KOTOPbII BOMIYT BCe HALIMOHAIbHbBIE TTPOEKTHI KaK €0 3JICMEHTHI.

Takum 06pa3oM, nepea HaMU CO BCEM ICHOCTBIO MPEACTAET SAMHCTBO 3a1a4 TEO-
PUM U IPAKTUKU B paMKaxX Ha3HauYeHUsI DKOHOMUYECKOI HAyKU, OpPUEHTUPOBAHHOTO
Ha MoJIy4eHre 000CHOBAaHHBIX PEIIEHNIA B 00JIACTY MAaKPOIKOHOMMUYECKOM ITOJIUTUKHI
Pa3BUTHSI CTPAHBI.

3akmouenue. CymMupysi, 0003HAYMM CJIEAYIOIINE MHTETPaIbHbIC BEIBOIBL.

Bo-nepBbiX, Ha ypOBHE TEOPUU CJIEAYET aKTUBU3UPOBATh UCCIICAOBAHUS CBSI-
31 2KOHOMMYECKOI IMHAMMUKM, 00ecIieYnBaeMOIi CJIOKUBILIEHCSI M U3MEHIeMO
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SKOHOMUYECKOW CTPYKTYPOW, OT 3TO¥ CTPYKTYPHI, a TAKXKE €€ LeJIEHAIPaBJIEHHOMN
TpaHchopMany, B TOM YHCIIe U IS aKTUBU3AILIMU POCTA. 31eCh CTOUT YBEITUIUTD
yCUJIYSI, HaTTpaBJsieMble Ha MCIIOIb30BaHMeE MOJOXKEHU TEOPUU CTPYKTYPHOI TrHA-
MUKW 1 TEOpUM MHOTOYpOBHEBOI a3koHOMUKM FO.B. fApemenko.

Bo-BTOpHBIX, HEOOXOTMMO TUTAHMPOBATE CTPYKTYPY 9KOHOMMKHM Ha BBICIIIEM YPOBHE
rOCYJapCTBEHHOTO YIPABJIEHUS, CTaBS 1I€JIM €€ PA3BUTHS, UBMEHEHUS, IPOEKTUPOBAHUSI,
MOMUMHSIS 33724y POCTa PA3BUTUIO TeX AIEMEHTOB, KOTOPbIe 00pa3yIoT MPOMOPLIMU 1 CBSI-
3M, B3aUMHO BIIUSISA, 00ECIIeUBaIOT TMHAMUKY 000OIIIEHHBIX PeIeBAHTHBIX ITOKa3aTeeit
MaKpO3KOHOMUKU. EC/T CTaBUTB 1ieJIb HOBOM MHIYCTpUATU3aLMi 9KOHOMUKY Poccuu,
KoTopyto MHoro JjieT oTctanBaiau C.C. ['ybanos, B.M. MBanuenko, A.C. Hemmmroii,
A.W. AMocoB, aBTOp CTaTbi M MHOTHE Apyrre’’, To TpedyeTcst, BO-TEPBLIX, MIaHu(M-
Kalus — MocTaHOBKa 11eJie 1 3amay, oTpaciieBas nuddepeHimanus miaHoB, ¢ y4eTOM
CBSI3BHOCTH TTPOU3BOJICTB U OTpacJeii U BbIAeJIeHUE PECYpPCOB, C pa3BepPThIBAHUEM UX
B TOCYTapCTBEHHOM cekTope. Ha 3ToM e sTare HeoOXOmMMBI OIIEHKH TIpeIIoarae-
MBIX TEMITOB POCTa, CIIPOCca, HEOOXONMMBIX KarTMTATOBIOKEHUM U T.A. W TOJbKO 3aTeM,
Ha BTarax peajn3aluy 1 pa3BepThIBaHUSI HOBBIX IPOU3BOACTB C MOATOTOBKO KaapoB
1011 HUX OyZIeT CrTeHepMPOBAHO BIMSIHUE Ha o01Iyto auHaMuKy BBII, ommyaromeecst wm
coBIIafalIee 100 PEBOCXOISIIee TO, YTO IUIAHUPOBAIOCH'. B yCIIOBUSIX CKOJIB3SIINX
IJITAHOBBIX JOKYMEHTOB, BHICOKHX TPAHCAKLIMOHHBIX U3IEPXKEK U CJIab0i1 opraHu3aluu
MpoIiecca MMOATOTOBKY MOTOOHBIX pelIeHn nX 3 (HEeKTUBHOCTD, KaK U CBI3HOCTD
¢ obecrieyeHueM pocTa, CTAaHOBUTCS MPOOJIeMAaTUYHOM, UTO W TTOATBEPKAAET OIBIT
rocyaapCTBEHHOTO yIpaBleHuUsI B COBpeMeHHoi Poccuu.

TakuMm 06pa3om, HepelleHHO MOXHO MPU3HATh 3a/1a4y OIpeelIeHUsI CBSI3U TeMIla
pocTa SKOHOMMKHM ¥ U3MEHEHUI €€ CTPYKTYPBI, YTO NUMEET He TOJIbKO TEOPETUUYECKOE,
HO Y TIpaKTUYeCcKOe 3HaUCHUe TIPY BICTpaBaHUU OTPACIeBO U MAaKPOIKOHOMUYE-
CKOM TIOJTUTUKH, TIPOBENCHNY TTOJIMTUKN CTPYKTYPHOI TpaHC(hOpMAaIi, B YaCTHOCTH
HOBOI MHAYCTPUAIU3AINU U T.1. 3AeCh Mbl HAMETUJIM HATIpaBJICHUS €€ PEeIIeHus],
MOKa3aJii BO3BMOXHOCTH aHAIM3a COBMECTHOM IMHAMUKU Pa3IUUYHbBIX 2JIEMEHTOB
CTPYKTYPBI, BIUSIONINX APYT Ha IPyTa, a TAaKKe 0a30BHIi TTOIXOM K OLIEHKE CIIOKUB-
LIeHcs U pacTylleil SKOHOMUYECKOU CTPYKTYPHI ((pMHAHCOBBIM—HEe(OUHAHCOBBII
CEKTOPBI, CEKTOPHI CPECTB IMPOM3BOACTBA U MPEAMETOB MOTPEOIeHUST; 00padboTKa,
CHIPBEBOI M TPAHCAKIIMOHHEIN CEKTOPHI). IMeHHO 3Ta 6a3a onpenensaeT, TpOU30IILIIT JIA
CTPYKTYpHBIE MI3MEHEHUSI UM HET, KaK OHU BJIMSIIOT Ha POCT M KaKyl0 MOAEIb CTPYK-
TYpHOII AuHaAMUKU popMupyloT (o ctpykrype BBIT). YnpaBneHue cTpykTypHOit
TpaHcdopmanmeit B Poccum mpenmoaraeT mocTaHOBKY 000CHOBAaHHBIX 3amad, 6e3
pelIeHusT KOTOPBIX 00€CTICUNTh BIUSHUE U3MEHSIONIEICS CTPYKTYPBI Ha POCT OyaeT
npo6eMaTUuyHO. IMEHHO BBISIBJIEHUIO aCTeKTOB TaKUX 3a71a4 (0003HAUEHbI BbILIE)
U MOCBSIIIIEHO HACTOSIIIEe MCCieloOBaHUE.

[lepcrieKTUBY McCIenOBaHUS COCTABIISIET NajbHEHIIee pa3BUTHE TIPUHIIMIIA «pac-
MpeAeIeHHOTO YIIpaBjieHUs» '° Ha ypoBHe (hOPMUPOBAHUS MaKPOIKOHOMUYECKOM

7 OCKyCCUo 1 MOCTAHOBKY 3a4aum OCYLLECTBUI XYPHa «KOHOMUCT» npuMepHo B 2007-2000 rr.
noctaHoBkow Bonpoca «O popmysne pa3sutma Poccum».

'8 370 Te3nCHOE 0603HaAYEHME CUCTEMHOIO 1 MacLUTabHOMO aHaIUTUYECKOro NpoLiecca NoAroTOBKM
peLleHn 1 NPOBeAeHNs MOJITUKM CTPYKTYPHON TpaHCHOpMaLmm 3a CHET penHayCcTpranv3aumn.

¥ MoppobHee cM.: Cyxapes O.C. PacnpepeneHHoe ynpaBneHne Kak pacluMpeHne npuHumna
«UENMV—UNHCTPYMEHTbI» 3KOHOMUYECKOWN NonuTukiy // YnpasneHyeckme Hayku. 2021. Ne 11 (1). C. 6-19.
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MOJUTUKU. VIHCTPpYMEHTHI MOJUTUKY C pPa3HOI CUJION BIMSIIOT Ha TEMIT pocTa, MHGIIS -
IIVIO ¥ CTPYKTYPY SKOHOMUKHU, MOAU(DUKALIMI KOTOPOit 3a1aeT BO3MOXHOCTb POCTa
1 IMHaMUKU 11eH. HakonurtenbHblit 2 dheKT neiicTBUs MHCTPYMEHTa MOJUTUKU 110 Ka-
KI0M 11e711 paboTaeT MO0 Ha ocyiabeHre BAUMSHUS MHCTpYMEHTa (OTpULIaTeIbHbIN ),
JIMOO Ha YBEeJIMYEHUE BIUSHUS U TPOJABUXKEHUE K 11eJIU (TTOJOKUTENbHBIN). OnHaKO
COBpEeMeHHasl TeOpHUsl SKOHOMUUYECKOI MOJUTUKU HE YUUThIBACT JaHHBIX 00CTOS -
TEJTBCTB, UTO U SIBJISIETCST IPUYMHOMN OTCYTCTBUS CBI3HOCTH TIOJIMTUKY CTPYKTYPHOI
TpaHchopMalMy U pocTa. B naHHOI cTaThe Mbl HAMETWJIM OCHOBHBIE HAIlpaBJICHUS
pellIeHUs 3TOi HeMPOCTOM, HO BaXKHOM ISl TEOPUM U MIPAKTUKU MPOOJIEMBbI.

baaronapHocTh
ABTop Osaromapur K.3.H. noul. Ekarepuny HukonaeBHy BopoHunxuHy 3a MOMOIIb
B IMOATOTOBKE U 00pabOTKe JaHHBIX, TOCTPOCHUU TpapuKOB.
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ECONOMIC GROWTH AND STRUCTURAL TRANSFORMATION:
UNRESOLVED PROBLEMS OF THEORY AND PRACTICE

The paper considers the problem of organizing a new model of economic growth in Russia
with an assessment of structural transformation. Economic growth in 2023—2024 showed
an increase in the contribution to the dynamics of the investment expenditure component,
which creates a good prerequisite for changing the model of structural dynamics of GDP
growth. At the same time, the economic structure is subject to minor transformation, or
there is none. The issue of the relationship between the growth rate and structural changes
can be considered unresolved either in theory or in practice. The purpose of the study is
to conduct a structural analysis of economic growth in Russia in the period 2000—2023
with the identification of basic changes in the structure of sectors, GDP components,
in order to update unresolved problems of theoretical and applied purpose and outline
an approach to their resolution within the framework of the relationship between growth
and structure. The methodology of the study is based on the modern theory of economic
growth and structural dynamics, elements of structural, regression and empirical
analysis. The information base of the article is Rosstat data. The result of the work can
be considered the provisions confirmed during the analysis that economic growth in
Russia was not determined by structural changes in the economic base — the sectors of
means of production and consumer goods, as well as the transaction, manufacturing
and raw materials sectors. Growth was slowed down by the dominance of the financial
sector, a disproportionate increase in investment in financial assets relative to a similar
indicator in non-financial assets. The structural dynamics of GDP also confirms that the
investment model of growth emerged only in 2023, since gross accumulation in this year
provided the greatest contribution to the growth rate relative to other components of the
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gross product. The general conclusion is that the conditions for fixing the investment growth
model, with the dominance of the transaction sector and the compressed development
of the means of production, with the implementation of a rigid monetary policy — may
not be preserved, may not develop, since there are no planned measures for structural
policy that are designed to influence the established proportions and dynamics of the
elements of the system. These aspects should form the prospect for planning and solving
unresolved state problems.

Keywords: economic growth, economic transformation, structure, means of production,
consumer goods, financial sector.
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