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Haunona.m;noe oorarcTtBo B Cucreme HaIlUOHAJBbHBIX CUE€TOB
1. IlonsAATHE HAIMOHAJILHOTO OoraTcTBa M ero orpa:kenne B CHC

1. HamumonansHoe OGorarctBo B CHC ompenensercss Kak CTOMMOCTb BCEX aKTHBOB B
PKOHOMHUKE 3a BBIYETOM CTOMMOCTH BCEX O0S3aTENbCTB. AKTMB — 3TO 3alac CTOMMOCTH,
MPUHOCSIMNA YKOHOMHUYECKYIO BBITOJly SKOHOMUUECKOMY COOCTBEHHUKY B PE3y/IbTaTe BJIAJCHUS
UM UM UCHOJIb30BaHMS €ro B TEUEHHWE HEKOTOpPOro Iepuoja BpeMEHU. AKTHBBI
Mo/Ipa3AenstoTcs Ha HerHaHCOBBIE U (prHAHCOBBIE. DUHAHCOBHIE aKTUBBI TPEICTABISIOT COOOM
¢uHaHCOBbIE TpeOOBaHUS KPEIUTOPOB K JeOUTOpaM, HX BO3HHUKHOBEHHE IIpeAarosaraet
o0Opa3oBaHue y 1eOUTOPOB COOTBETCTBYIOIIMX 00S3aTENbCTB.

OTHU JaHHBIE OTPAXXalOTCs B TaOIMIAX JBYX TUIIOB: OallaHC aKTUBOB M MAaCCUBOB U CYETa
aKTUBOB. B OaysiaHce aKTMBOB M IACCHBOB IMOKA3bIBAIOTCS AKTHBBI U 0053aTEIHCTBA BCEX TUIIOB,
YTO TIO3BOJISIET arperupoBaTh HMX M TMOJIY4UTh OOLIyl0 BEIMYHMHY, Ha OCHOBE KOTOPOM
onpezenseTcss HauMoHainbHOe OorarctBo. (Cyera aKTHMBOB COCTaBJSIOTCA JUIS  KaXKAOTO
OTJIEIBHOTO THUIA aKThBa (MJIM O00S3aTENbCTBA), HMMEIOLIETOCs Yy BCEX HHCTUTYLHOHAJIbHBIX

CAVMHHNI] DKOHOMUKHU.

Tadauna 1. Bajanc akTUBOB U HACCHBOB

AKTHBBI O0s13aTe1bCTBA M YHCTAsi CTOUMOCTD
KAaNmUTaJa
1. HegunancoBble akTUBBI 3. O6s3aTensCcTBa
2. DUHAHCOBbBIEC AKTUBbI 4. Yucras croumoctb Kanutana (1+2-3)

2. banmanc akTMBOB M TMAaCCHUBOB COCTABJISICTCS S MHCTUTYLIMOHAIBHBIX CEKTOPOB H
SKOHOMHUKM B II€JIOM Ha OMpENeJCHHBIM MOMEHT BpeMeHHM (Ha Hadajlio W KoHel roja). OH
COJICP>KUT JIaHHBIE O CTOMMOCTH aKTUBOB, HAXOASAIIMXCS B COOCTBEHHOCTH HHCTUTYIIMOHAIBHBIX
eIUHUI], OOpa3ylolMX CEeKTOpPbl, H CTOMMOCTH  O0OS3aTE€NbCTB, MPUHATHIX ITUMHU
WHCTUTYIIMOHATBHBIMA EAMHUIIAMU. Pa3HUIIa MeEXIy CTOMMOCTBIO BCEX aKTHMBOB U BCEX
00s13aTEeNTLCTB ISl KAXKJIOTO CEKTopa o0OpasyeT OallaHCHPYIOIIYI0 CTaThbl0 — YHUCTYIO CTOMMOCTH
KanuTana. s SKOHOMHKM B LIETIOM 5Ta BEJIMYMHA HA3bIBACTCS HAIMOHAIBHBIM OOTaTCTBOM.
Takum 00pa3oM, OHO pPaBHO CyMME YHCTOTO KallMTala BCEX WHCTHUTYIIHOHAIBHBIX CEKTOPOB.
HOCKOJIBKy B3anMHBIC (I)I/IHaHCOBLIC Tpe6OBaHI/IH PE3UACHTOB SABJIAIOTCA JII OAHUX U3 HHUX

(UHAHCOBBIMU aKTUBAMHU, a JJIs JAPYTUX 00sA3aTeNbCTBAMHU, TO €CTh IMOTAlAIOT APYr Jpyra, TO




HallMOHAJIbHOE OOraTcTBO MOXKHO OIPEAEIUTh KaK OOIyl0 CTOMMOCTh HE(MHAHCOBBIX AKTHBOB
U YHCTBIX TPEOOBAHU K OCTAILHOMY MUDY.

bananc akTMBOB W MaccUBOB MPENOCTaBIseT HHGOPMALUIO O paclpeaesieHuu
HAI[MOHAJBHOTO 0OraTcTBa MEXAy CEKTOpaMH 5SKOHOMHKH, O COCTaBe KamuTaja KakKIoro
CEKTOpa U SKOHOMUKH B LIEJIOM, O COOTHOIIEHUHM HX aKTUBOB U 00s3aTENbCTB, YTO MO3BOJISIET
OLICHUTb YKOHOMHYECKHE PECYPCHI CTPAHBI M €€ MO3UIMIO 110 OTHOIICHHUIO K JPYTMM CTpaHaM,
noTpeOHOCTH B (MHAHCUPOBAHUH.

B CHC nnpoBoautcs  paznuyue MeXAy OJKOHOMHUYECKOM U IOPUJIUYECKON
COOCTBEHHOCTBIO. JTH KaTErOpMU MOTYT pa3Iuyarbcs, HAIpuMep, B ciiydae (UHAHCOBOIO
JM3UHTA, apeH/Ibl TPUPOTHBIX PECYpCcoB. B OanaHce akTHBOB M IMaCCHBOB aKTHBBI OTPAKAIOTCS Y
TOW €IMHMUIIBI, KOTOpasl SBJISAETCS YKOHOMUUYECKUM COOCTBEHHHUKOM aKTHBAa, TO €CTh (JAKTUYECKU
IpPUHUMAET Ha ce0sl PUCKU M BBITOJIBI, CBSI3AHHBIE C €T0 HCIONIb30BaHNeM. Hampumep, B cirydae
(MHAHCOBOTO JIM3UHIA AaKTUB OTpakaeTcs B OanaHce JIM3UHIONONYYaTeNs, JaXe eclu
JU3UHTO/IATEeNIb OCTACTCS €r0 IOPUIMYECKMM COOCTBEHHHUKOM J0 OKOHYAHHS BCEX BBHIIUIAT TIO
mu3uHTy. Ecnm ropuanyeckuM COOCTBEHHUKOM 3[aHUNA M COOPY)KEHUH, 3€MEIbHOIO y4acTKa,
JPYruX MPUPOJHBIX PECYPCOB HA SKOHOMHYECKON TEPPUTOPUHU CTPAHBI SABISETCS HEPE3UACHT, TO
SKOHOMHMYECKMM COOCTBEHHHUKOM JTHUX AKTHBOB CUHUTAETCS YCIOBHAs €JUMHUIA-PE3UJCHT, a
HEpe3UuJeHT o00namaer (UHAHCOBBHIM aKTHBOM (TpeOOBaHMEM K YCIOBHOW PE3UICHTCKON
€IMHHUIIE) B pa3Mepe CTOMMOCTH JaHHOTO HE(PMHAHCOBOTO aKTHBA.

3. banaHChl akTHBOB M TaCCHBOB Ha HAYaJIO M KOHEII MTEPHOJa CBS3aHBI MEXITy co00i U

CO CUETaMH HAKOIUJICHHS CIIEeIYIOIMM 00pa3oM.

Tabauua 2. B3auMocBsA3b 3a1aCOB U MOTOKOB B CYeTAX AKTHBOB M HX CBS3b C
apyrumu cuetamu CHC

IMoka3aTeJiu 3a1aCOB ¥ IOTOKOB Cuera CHC
1. CTouMOCTh aKTHBa Ha HA4YaJ0 Meproia HauvanpHplii 0anaHc akTUBOB M ITaCCUBOB
2. CtoumMocTb yucToro npuodperenus aktupa | Cuer onmepauuii ¢ kanutaioM (HeGuHAHCOBBIE
B T€UECHHE NIEPHOJIa B PE3YJIbTATE Ollepanuii aKTHBBI)
(mpuobpeTeHne MUHYC BBIOBITHE) ®uHaHCOBBIN cyeT ((MHAHCOBBIE AKTUBBHI)
3. CTouMoCTb APYrMX U3MEHEHHH B 00beMe Cuer apyrux M3MeHEHHH B 00beMe aKTUBOB
aKTHBa

4. VI3MeHeHre CTOMMOCTH aKTHBa B pe3yibrare | CueT mepeorieHKu
W3MEHEHHS IIEHBI (XOJIJMHTOBAast MPUOBLIb)

5. CTonMOCTh aKTHBa Ha KOHEII Iepruoja 3aKIFOYNTENBHBIN OalaHC aKTUBOB U [IACCUBOB
(1+2+3+4)

AnanoruyHas cxema JeMCTBYeT M B OTHOLIEHMM OOS3aTeNbCTB. DTO (PAKTUUECKH CXeMa
cuetoB akTuBOB. Takum oOpazom, CHC mpemycmarpuBaeT MOJHYIO PETHCTPAINIO U3MEHEHUN B

CTOMMOCTH AKTHMBOB H O6H38TCJ'IBCTB, YTO ITIO3BOJIACT MpPOAHAIM3HUPOBATHb, 3a CUCT KAKUX HUX




BHUAOB, a TAaKKE BCICICTBHUC KaKHX (baKTOpOB Mpon301UI0 HM3MCHCHHUC YHCTOM CTOMMOCTH
KalnuTalla CCKTOPOB M HAIIMOHAJILHOIO OoraTcTBa B neiaoMm. Ha IMPaKTUKEC BCC IIOKA3aTCIIu,
MNpCACTAaBJICHHBIE B CXEMC, OIPCACIAIOTCA HE3aBUCHUMO, H IIO3TOMY HCO6XO,Z[I/IMO nx

corjiaCoBaHHUC.

2. OueHka 3JieMeHTOB HAIlMOHAJIBLHOI0 0OraTcTBa

4. Jlns Toro yTtoObl OajaHChl aKTUBOB M IAaCCMBOB OBLIM COINIACOBAHBI CO CYETaMHU
HAKOIUICHHUSI, KaX/1as CTaThsl OanaHca JTOJKHA OBITh OIlCHEHA TaK, KaK eCM Obl JaHHBIN aKTHB
npuoOperasncss B TOT MOMEHT, K KOTOPOMY OTHOCUTCSI OallaHC, TO €CTh [0 BOCCTaHOBUTEIHHOM
CTOMMOCTH.

B mpuHnume a8 OLEHKM BCEX aKTUBOB M 00S3aTENbCTB JOJDKHBI HCIOJIB30BATHCA
TEKyIle PHIHOYHBIC IICHBI, HAOIIOaeMbIe Ha JaTy, K KOTOpoi oTHOcHTCs Oamanc. Hampumep,
doHmOBas OMpKAa MOXKET CIYKUTh MCTOUHMKOM TaKUX JAHHBIX O I[€HaX Ha Pa3IUYHbIC BUJbI
IEHHBIX Oymar, CKOT, CEJIbCKOXO3SIMICTBEHHbIE MPOJIYKThl, HEKOTOPhIE BHUJHI BHOBB
MPOU3BEICHHBIX OCHOBHBIX (OHIOB. Ecnmm HaOmomaemble I[EHBI OTCYTCTBYIOT, TO MOTYT
WCIIONIb30BAThCSA IIEHBI ISl aHAJOTUYHBIX OOBEKTOB;, HANPUMEpP, aKIUH, HE BKIIOYCHHBIC B
JUCTUHT, MOTYT OLIEHUBATHCS MO AHAJIOTUHU C aKIUSAMU, BKIIOYEHHBIMU B JIMCTUHT, C HEKOTOPOH
nomnpaBkoi. B ciiyguae HeMHAHCOBBIX aKTUBOB, KPOME 3€MJIM, UX CTOUMOCTD JIOJDKHA BKITIOYATh
U3JIEP’KKU, CBSI3aHHBIE C Tiepeiadeii mpaB cCOOCTBEHHOCTH.

Jpyrum croco6oM omnpeneneHusi BOCCTAHOBUTENBHONM CTOMMOCTU SIBJISIETCS METOJ
HEMpepbIBHOW WHBEeHTapu3auuu. CTOMMOCTH OCHOBHBIX (OHAOB B KaXKIBIH MOMEHT
onpenenseTcsl TeKyllel HeHOW NpUOoOpeTeHHs] SKBUBAJEHTHOTO HOBOTO aKTHBA 32 BBIYETOM
HAKOIUICHHOW CYMMBI MOTPEOJICHUS OCHOBHOTO KamuTana. JTa OIEHKa Ha3bIBACTCS OCTATOYHOU
BOCCTAHOBUTEJIBHON CTOMMOCTBIO. DTOT METOJ JaeT NMPHUOIMKEHHOE MpEeACTaBIEHHUE O TOM,
Kakoi ObLTa OBl pHIHOYHAS [ICHA aKTUBA HA TAHHBI MOMEHT.

Eme ogauM cmocoboMm sBisieTCs OINpeAelieHue HaCTOAMeH (IMCKOHTHPOBAHHOM )
CTOMMOCTH OXHJAAeMbIX OYIyIMX MOCTYIJICHUH TOXOJOB OT HCIIOJB30BAHUS aKTHMBOB. TaKoii
METO/1 ONPENIEICHUS] BOCCTAHOBUTEIBHOM CTOMMOCTH IPUMEHSIETCS B OTHOILIEHUU aKTUBOB, JJIs
KOTOPBIX MOCTYIJICHUS BBITOJ OTCPOYEHBI MJIM PACIPENEICHbl Ha MPOJOKUTEIBHBIN MEPUOL
(HarmpuMep, B OTHOUICHUU JIECOB, 3aI1acOB MOJIE3HBIX HCKOMAEMbIX, MHOTHX BHI0B (PMHAHCOBBIX
AKTHBOB, HEKOTOPBIX OCHOBHBIX (DOHJIOB).

AKXTHBBI U 00s3aTeIbCTBA, HOMUHHPOBAHHBIE B MHOCTPAHHBIX BANIOTAX, JOJDKHBI OBITH
OIICHEHBI B OTEYECTBEHHOW BAJIOTE MO OOMEHHOMY DPBIHOYHOMY KypCy (CpemHeMy MEXITy

KypcaMH IOKYIIKM U IPOJaXH) Ha JaTy OanaHca.



3. He¢unancoBbie aKTUBBI
5. Pasnmuuaror [Be KaTeropuu HEPUHAHCOBBIX AKTHBOB: IPOU3BEIEHHBIE H
HENPOU3BEJICHHBIC AaKTUBBI. Huke mpuBeneHa WX KpaTkas XapaKTePHCTHKA; IOJpOOHas

KJIaCCI/I(bI/IKaI_[I/ISI HG(I)I/IHaHCOBI:IX AKTUBOB UMCCTCA B MMPUJIIOKCHUU .

3.1 IlpousBeieHHbIE AKTHBBI

6. K nmpousBeeHHbIM aKTHBaM OTHOCSTCSI OCHOBHBIE (DOH/]IbI, MaTEpHUATIbHbIE 0OOPOTHBIE
CpeAcTBa U IeHHOCTH. JlepKaTesisiMi OCHOBHBIX (DOHIOB M MaTep HAbHBIX 00OOPOTHBIX CPEJICTB
SBIISIFOTCS TOJIBKO ITPOU3BOJIUTENH, KOTOPbIE MCIOIb3YIOT X B IIEJIAX IPOU3BoOJCTBa. LleHHOCTH
MOTYT OBITh B COOCTBEHHOCTH JIF0OOW WHCTUTYIIMOHAIBHON €TNHUIIBI.

7. OcHosnble ponovl — >5TO TPOU3BEJIECHHBIE AKTUBBI, KOTOPBIE HCIHOJB3YIOTCS
HEOJHOKPAaTHO WJIM HENPEphIBHO B Mpoleccax MpPOU3BOJCTBA 0ojee OJHOro roja.
HckmoueHusIMH  SIBJISIFOTCSL TTOTPEOUTENBCKUE TOBAPHl UIMTEIBHOIO IMOJIb30BAHUS U MEJIKUE
MHCTPYMEHThl. HekoTopble TOBapbl UIMTEIBHOTO IOJIb30BAHUS, HCIOJIb3YEMbIE JAOMAIHUMU
XO3sICTBaMU (aBTOMOOWJIM, CTUpajibHble U IIBEHHBIE MAalMHBI, KyXOHHOE OOOpYIOBaHMUE),
MOTYT KJIacCU(UUIMPOBATHCA KaK OCHOBHbIE (OHIBI MJIM MOTPEOUTENIbCKUE TOBAaphl B
3aBUCUMOCTH OT HUX UCIIOJIb30BAHUA: €CIIU IS 1LI€JIel IPOU3BO/CTBA PHIHOYHBIX TOBAPOB U YCIIYT
— TO 3TO OCHOBHBIE (OHJBI, €CIIU I OKa3aHHUsS AOMAIIHUX YCIIYT, KOTOpble HE BKIIOYAIOTCS B
cdepy npouszBoactsa B CHC, To 3T0 moTpeduTenbCcKkiue TOBApHl JUIMTENBHOIO MOJIb30BaHusA. B
OanaHce aKTMBOB U IAaCCHBOB PEKOMEHJyETCSl OTpa)kaTb WX B KayeCTBE CIIPAaBOYHOM CTaThU.
Menkue HWHCTPYMEHTBI MOTYT MHOTOKPaTHO HCIIOJNb30BAaThCs B IPOU3BOJACTBE, HO IO
IPAKTUYECKUM COOOPaXKEHMSIM, €CIIM MX CTOMMOCTh HE3HAUMUTENbHA, MUX MOXHO OTHOCUTH K
MarepHaiam, UCIIOIb3YEeMbIM JJIsl TPOMEKYTOYHOTO OTPEOICHHUS.

8. OTnenbHON KaTeropue OCHOBHBIX (QOHIOB B COCTaBE APYTHX 3MaHUN U COOPYKCHUI
SBISIOTCA  yayuuieHuss 3emau (pPacuMCTKa 3€MEIbHOIO Y4JacTKa, HM3MEHEHHE ero peibeda,
COOpY)XEHHE KOJOJIEB M BOASHBIX CKBOXHMH). OTH YIydIEHUs SBISIOTCA PeE3yJIbTaTOM
IIPOU3BOJCTBA U MO3TOMY OTPAXKAIOTCS OTIEJIBHO OT 3€MJIM KaK HENPOM3BEIEHHOIO akTuBa. B
3TY 7K€ KaTErOpUI0 OTHOCATCS M3AEPKKHU IO Mepeaye npaB COOCTBEHHOCTH Ha 3eMJIIO.

9. Homoii kareropueit B coctaBe ocHOBHBIX (oHmoB B CHC 2008 roma sBisroTCS
cucmembvl 800pYIHCeHUs, KOTOPble BKIOYAIOT BOCHHbIE KOPaOJid, MOABOIHBIC JOAKU, BOCHHBIE
CaMoOJIEThI, TaHKHU, PAKETHbIE HOCUTENW W cucteMbl 3amycka paker. B CHC 1993 roma onm
paccMaTpUBaIMCh KaK CPEJICTBA pa3pyLIeHUs M PacXoibl Ha HUX OTHOCHIIMCH K IOTPEOIECHHUIO.
HoBriif monxon k ux Kiaccu(UKaMM KaK OCHOBHBIX (JOHIOB OCHOBaH Ha TOM, YTO OHH
ABISIOTCA  OOBEKTAMU  JUIMTENBHOIO IOJIb30BAHUS, HCIIOJIB3YeMbIMH Ui CAEP’KUBAHUS

arpe€CcCopoB B TCUCHUEC TJIHUTCIBHOTO BPEMCHU, TO €CTb IJIA mesen MMpon3BOACTBA YCIYI
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0o0opoHbI. Tak ke paccMaTpUBAIOTCS HEKOTOPHIE BUIBl OAIUTMCTUYECKUX PAKET C BBICOKOM
pa3pyIIMTENbHOM  CIOCOOHOCTBIO, XOTS  OHHU  SIBJISIIOTCS ~ OOBEKTaMH  OJAHOPA30BOTO
UCIONB30BaHus. J[pyrue BBl OpYXHsI OJHOPA30BOTO MCIOIh30BaHU s (OOCTIpUIIACchl, CHAPSIHI,
pakeTbl, 00OMOBI U T.J.) OTHOCSTCS K MaTepUATbHBIM 00OPOTHBIM CPEICTBAM.

10. Kynvmusupyemvie Ouonocuueckue pecypcvl OXBATHIBAIOT JKUBOTHBIX W PACTCHHS,
€CTeCTBEHHBI POCT M BOCIPOU3BOJCTBO KOTOPBIX HAXOJUTCS MO HEMOCPEICTBEHHBIM
KOHTPOJIEM M YIIPABJIICHUEM WHCTUTYIIMOHAIBHBIX SAMHHI] U KOTOPBIC IPUHOCIT MPOIYKIIUIO HA
peryiasipHOM OCHOBE. B 3Ty KaTeropuio BKIIOYAETCA IIJIEMEHHOW CKOT, MOJIOYHOE CTajo,
pabounii CKOT, JKUBOTHBIC, WCIIOJb3yeMble JUIsi TPOW3BOJICTBA WIEPCTH, JUIS CKAayeK,
pa3BJeYeHHH, IIAHTALUH TIJI0J0BBIX IEPEBhEB U KyCTAPHUKOB, BUHOTPaTHUKH . He BKiIrouaroTcs
JKUBOTHBIE, BBIpAIllCHHBIE Ha yOOW, TJIAHTAIlUU CEJIbCKOXO3IHCTBEHHBIX KYIBTYp U
JeCOHACAXKICHUH, TpeIHa3HAYeHHBbIC IS OIHOPAa30BOTO cOOpa ypoxkas WU TOJy4eHUS
JPEeBECUHBI, a TAKKe XUBOTHBIE U PACTEHUs, HE JOCTUTIIME MPOIYKTHBHOTO BO3pacTa; OHU
OTHOCSITCS. K MaTepHabHBIM OOOPOTHBIM CpEACTBaM. B TO ke BpeMms, €ClHM >KUBOTHBIC H
pacTeHusi, He JOCTHUIIIME MPOIAYKTUBHOIO BO3pacTa, BBIPALIMBAIOTCS Uil COOCTBEHHOTO
WCIIOJIb30BAHMS B JATbHEUIIEM /ISl PETYIISIPHOTO TTOJTYYSHHS MPOIYKIIHH, TO OHU BKIIOYAIOTCS B
JAHHYIO0 KAaTETOPUI0 OCHOBHBIX (DOHIOB.

11. U30epoicku 6 cesa3u ¢ nepedadeli npas co6CMEeHHOCMU HA HENPOU3BEOEHHbIEe AKMUBHL
(KpoMe 3eMJIM) paccMaTpHUBAIOTCSA KakK MPOM3BEEHHBIE aKTUBBI M OTPAKAIOTCS KaK OTJeNbHast
KaTeropusi OCHOBHBIX (hoHMOB. K HUM OTHOCATCS OmuiaTa mpoQecCHOH aTbHBIX YCIYT IOPHCTOB,
KOMHCCHOHHBIC BO3HAarpakKJACHUs areHTaM, HaJOrd M Jpyrue pacxoibl B CBsS3U C Iepenadyen
npaBa COOCTBEHHOCTH.

12. Ilpooykmei unmennekmyanrbHol cOOCMBEHHOCMU SBISIOTCS PE3yIbTaTOM HAyYHBIX
UCCIIC/IOBAaHUH H pa3pabOTOK, HM3Y4CHHsS WM WHHOBAIMH, CO3JAIOIIUX 3HAHHS, KOTOPHIE
pa3paboTUMK MOTYT pealn30BaTh Ha PBIHKE WM HMCIOJB30BATH JJISi TOJYYEHUS BBHITOJ B
IpOIeCcCce MPOM3BOJCTBA, MOTOMY YTO HCIOJIB30BAaHHE 3HAHWU OIPAHMYHUBACTCS C TTOMOIIBIO
IOPUIMYECKOM WJIM JIpYrOd 3almmThl. 3HAHHWE OCTAeTCs AKTUBOM JIO TeX IOp, IMOKa €ro
UCIIOJIb30BAHME MOXKET OO0ECHEYHTh HEKOTOPYI0 (OpPMYy MOHOMOJIBHOW MPUOBUIH  €ro
COOCTBEHHHUKY.

Hekotopbie TPOIYKTBI HWHTEIICKTYyalIbHOW COOCTBEHHOCTH WCIOJB3YIOTCS B JBYX
dopmax: opurnHan U ero Konuu. OpUTHHAT MOXKET OBITh MPOJIaH, U OH MOXKET HCITOJIb30BATHCS
JUISL TIPOM3BOJICTBA KOIMi, KOTOPBHIC TAKKE MOTYT OBITh IMPOJAHBI WM MPEIOCTABJICHBI B
MOJIb30BAaHKME HA OCHOBE JIMIEH3UH. KOmus MOXET OTpakaThCs Kak akTHB B (HOpME OCHOBHBIX
(GOHIIOB, €CTM OHAa WCIOJB3YeTCS B IPOU3BOJCTBE Oo0Jiee OJHOTO TONA; €CIU CPOK

HCIIOJIb30BAHUA KOIMMKM MCHEC ToAda, TO pPacxoJbl Ha HEC OTHOCATCA K IMPOMCKYTOYHOMY



notpebnenuto. Ecnu nuiieH3us mo3BosiseT ee MOoKynaTelll0 BOCIPOU3BOAUTh OPUTUHAN U OpaTh
Ha ce0s OTBETCTBEHHOCTh 33 PACHpPOCTpaHEHHE U OOCIYKHBAaHUE ITUX KONMUW (IMLEH3US Ha
BOCIIPOM3BEJICHHUE), TO 3TO PAaCCMAaTPUBAETCS KaK MOKYIKa OpUIMHAA, TO €CTh IpruoOpeTeHune
akTuBa. Takas TPaKTOBKA MCIIOJIb30BAaHUs OPUIMHANA U KOIHUU IPOIYKTOB WHTEJUIEKTYaIbHON
co0cTBeHHOCTH siBisgeTcs HoBoBBeaeHneM B CHC 2008 roxa.

13. Hayunwvie uccnedosanuss u paspabomxu (HUP) sBnstoTcsS HOBOW MO3WIHCH B
Kiaccuukanuu ocHOBHBIX (QoHI0B. Pacxonsl Ha npuobperenue HHUP u Ha ux mpousBoacTBO
s cooctBeHHoro ucnoibs3oBanus B CHC 2008 roma oTHOCSTCS K BajlOBOMY HAKOILJICHHUIO
OCHOBHOTIO KaluTaja B CUETE ONEPALUN C KAITUTAIOM, YTO IMPEANOJIaraeT uX KamuTaaIu3aluno U
OoTpakeHHEe B OajaHce aKkTMBOB M I1aCCUBOB B KayecTBe akThBa. K mnpomexyrouHomy
NOTPeONIEHUIO PEKOMEHIyeTcsl OTHOCUTH Tpuobdperenre HUP HaydHbIMU OpraHH3aIusMu, Tak
KaK 9TH 3aTpaTbl BOMIAYT B CTOMMOCTb MX BBIITYCKA, a Takke 3arparsl Ha HUP, ot xoropsIx He
OXHJaeTca moiiydeHue HsKoHomuueckod Beiroasl. B CHC 1993 roma »3tu  pacxonbl
paccMaTpUBAINCh KaK TPOMEKYTOYHOE MOTpEOICHHE.

14. Paszseoka u oyenxa 3anaco8 nNONE3HLIX UCKONAeMbIX SBISETCS HCTOYHUKOM
uH@opMalMK, KOTOpas OKa3blBaeT BJHUSHUE HAa MHOTOJETHIOI IPOU3BOJCTBEHHYIO
JESATENbHOCTh 3aUHTEPECOBAaHHBIX €AMHUIL. lloaTOMy pacxonpl Ha pa3BenKy, HE3aBUCUMO OT
TOTO OCYILECTBJISIETCS JIM OHAa Ui COOCTBEHHOIO MCITOJIb30BAHMS WJIM IO 3aKa3y, OTHOCSTCS K
BAaJIOBOMY HAKOIUUICHHMIO OCHOBHOTO KamuTajga, a B OallaHce aKTUBOB W IAacCHBOB JOJIKEH
OTpakaTbCsl COOTBETCTBYIOUMU akTHB. CTOMMOCTH 3TOrO aKTMBa OMPEENISIETCS HE CTOMMOCTbIO
0OHaApyKEHHBIX 3aI1acoB IMOJIE3HBIX MCKOMAEMBIX, HO CTOMMOCTBIO 3aTpaue€HHBIX PECYPCOB HITU
[[EHON KOHTpAaKTa Ha BBITTOJIHEHUE Pa3BeI0UYHbBIX PadoOT.

15. Opueunanwi pazenrexamenvuvix, TUMepamypHuIX U XY0OHCECMBEHHbIX NPOU3BEOEHUL
BKIIIOYAIOT OpPUTUHAIBl KAHO(PUIBMOB, 3BYKO3AIMCEH, 3alMHUCed CHEKTaKied, paauo- |
TEJIEBU3HOHHBIX IIPOTpaMM, pyKonuceil, moaenei u T.1. OHU MOTYT OBITh MPOJAHBI HAIPAMYIO
WJIM [IYTEM MOCIEAYIOLIEr0 TUPAKUPOBAHUS C TIOMOILBIO JIMLIEH3U.

16. Mamepuansnsie o60pomusie cpedcmea — 3TO 3anachl MPOITYKTOB, TPOU3BEICHHBIX B
TEKyIIEM TMEpPUOJIe WM MPEAIIECTBYIOIMX IEPUOJaX M NPEAHA3HAYEHHBIX Uil MPOAAXKH,
MCIIOJIb30BAHUS B MPOU3BOJICTBE WUJIM JAPYTUX BUJOB UCNOIb30BaHUA. OHU MOJpa3EIsIIOTCS Ha
3amachl ChIpbsi 1 MaTEpHAJIOB, HE3aBEPILIEHHOTO MPOU3BOJCTBA, FOTOBBIX MPOAYKTOB, TOBAPOB
TS IEPENPOIaKH M 3aIachl BOCHHOTO Ha3HA4YeHUs (0THOPA30BOTO MCIIOIB30BAHUSA).

Jlnst obecriedeHusl COrJIaCOBAHHOCTU B OIIEHKE BBIMTYCKA M MCIOJIB30BAHUS MPOIYKIIUH,
KOTOPOE MOKET OCYILIECTBJISTHCSA KaK M3 TEKYLIETO BBIMYCKA, TAaK U U3 3allacOB, IOCTYILJICHUS B

3allaCbl U U3BATHA U3 HUX OLUCHUBAIOTCA B LICHAX HA MOMCHT OCYHICCTBJICHUA DTUX onepauﬂﬁ.



DTO TO3BOJSET HUCKIIOUYUATH U3 JO0XOA0B (IPUOBLIA TPEANPUATHI) XOJAMHTOBYIO TPHUOBLIb,
BO3HUKAIOIIYIO BCJICACTBUC U3MCHCHHS LICH 3a BPCMS HAXOXKICHU A ITPOAYKIIUU B 3al1acax.

17. Iennocmu — 5TO 3amackl TOBapOB 3HAYUTEILHOW CTOMMOCTH, KOTOpBIE HE
HCIIOJIB3YOTCA AJId MPOU3BOACTBA UJIN HOTpe6JIeHI/ISI, HO HpI/IO6pCTaIOTCH U XpaHATCA B KaUCCTBC
3anaca cronMocTd. OHH BKITIOYAIOT JIPArolleHHbIE METAJUTBI U KAMHHU, BBICOKOXY0KECTBEHHBIE
IOBCIIMPHBIC U3ACITIUA, ITPOU3BCACHUA NCKYCCTBA, KOJJICKOUU W T.II., XPAHAIIMCCA Y (bI/ISI/I‘-IeCKI/IX
U FOPUIMYECKHX JIMI, B TOM 4YHCIIE My3eHHBIE SKCIOHAThl. He OTHOCATCS K IEHHOCTSM
MOHETApHOE 30JI0TO (SIBJISIETCS (MHAHCOBBIM aKTHBOM), APAroleHHbIE METalbl M KaMHH,
SIBIISTFOIIAECS] CHIPhEM ISl TIPOM3BOICTBA FOBEIMPHBIX U3ACIHI U JAPYTHX TOBAPOB (OTHOCATCS K

CBIPBIO U MaTeprajaM B COCTaBE MaTePUATBHBIX OOOPOTHBIX CPEICTB).

3.2 HenpousBe e HHbIe AKTHBBI

18. Hempou3sBelneHHbIE aKTUBBI COCTOAT M3 TpeX KAaTETOPUM: NMPUPOIHBIE PECYpCHI;
KOHTPAKThl, JOTOBOPHI apeH]bl W JIMIEH3UU; MPUOOPETEHHBIM TYABUI U MApKETHHIOBbIE
AKTHBBI.

19. Ilpupoonsie pecypcel B Ganance aKTUBOB M ITACCHBOB MPEJICTABIIIOT COOOH pecypchl
€CTECTBEHHOIO IPOMCXOKACHUS, UMEIOIIME IKOHOMUYECKYIO CTOUMOCTb, TO €CTh B OTHOLIEHUHU
KOTOPBIX YCTAHOBJICHBI MpaBa COOCTBEHHOCTH U KOTOpPHIE MOIYT OOECIEYUThH BBHITOJy CBOUM
COOCTBEHHHKAM C Y4YETOM HMEIOUICHCS TEXHOJOIWH, HAyYHBIX 3HAHUN, WHQPACTPYKTypbl U
OTHOCUTENBHBIX LI€H. DTO O03Ha4yaeT, YTO K DKOHOMHYECKUM aKTHUBaM OTHOCSTCSA TOJIBKO T€
IPUPOJHBIE PECYPCHI, KOTOPbIE MPUHAIISKAT OTACIBHBIM CIMHUIIAM UJIH OOIIECTBY B LIEJIOM B
JUIE OpPraHOB TOCYAApCTBEHHOrO ympaBiieHHs. He oTHOCATCS K ATOW KaTeropuu akTHUBOB
IPUPOJHBIE PECYPCHI, KOTOPBIE SBJISAIOTCS HACTOJIBKO OTAAJICHHBIMM U HENOCTYIIHBIMH, YTO
MPaKTUYECKH HE HAaXOAATCS MoJA d(PPEeKTUBHBIM KOHTPOJIEM KaKUX-IHOO €IWHHI, U pa3paboTka
KOTOPBIX B TEKYIIIMX YCIOBHSAX HE HMEET YKOHOMUYECKOIO CMBbICIA.

B cocrtaBe mpupoIHBIX pecypcoB BBIACIAIOT 3EMIIIO0, PECYPCHI IMOJIE3HBIX HMCKOMAeMBbIX,
HEKYJIbTUBUPYEMbIE OMOJIOTHYECKHE PECYPCHI (JIMKOpACTYIIME Jieca, PHIOHBIE PECYPChI), BOJHBIE
pecypcbl. B CHC 2008 ronma Oblna moOaBiaeHa KaTErOpwsl JIPYTUX MPHUPOJHBIX PECYypCOB IS
OTpPaXKEHMSI TaKOr0 HOBOTO MX BHJA, KaK Juara3oHbl paaunodactoT. Croja e Mpeanoiaraercs
OTHOCUTb U JpPYrd€ HOBBIE BUIbl MPUPOJHBIX PECYPCOB, KOTOpPHIE MOTYT OBITh MpPHU3HAHBI
HKOHOMUYECKUMH AKTUBAMH.

20. Kareropuss axtuBoB «Konmpakmol, 002060pbl apeHObl U  JAUYECH3UUY
npucyrcrsoBana B CHC 1993 roga, no B CHC 2008 roma oHa moJiydusia CyLIECTBEHHOE

pa3sBUTHUC.



B CHC otpaxkarotcst 4 K1acca 3TOro BHJIa aKTUBOB: OOpAIIAIOIIMECS HA PIHKE JOTOBOPHI
OTEepaIlMOHHON apeH/Ibl; pa3pelieH s Ha UCI0JIb30BaHNE MPUPOIHBIX PECYPCOB; pa3pellieHHs Ha
3aHATHE OMpPENEIICHHBIMUA BUJIAMH JESITEIBHOCTH; MPAaBO Ha IMOJyuyeHUE B OyIyIleM TOBApOB U
YCIYT Ha UCKIIOUYUTEILHON OCHOBE.

KoHTpakTbl, 1OTOBOpBI apeH bl U JUIEH3UH PacCMaTPUBAIOTCS KaK aKTUBBI TOJBKO MPH
OTHOBPEMEHHOM  COOJIOZCHWM CIEAYIONMX JBYX YCIOBHM, O0OECHeunMBaONMX IpaBa
COOCTBEHHOCTH TPEThEH CTOPOHBI:

a) YCIIOBUS KOHTpPAKTa, JOTOBOpAa apeHJIbl WM JIMIICH3UU ONPEACISIOT ILICHY 3a
UCIIOJIb30BAHME aKTUBAa WJIM 32 MPEAOCTABJICHHE YCIYTH, OTIMYAIOIIyIOCS OT I[€HBI, KOTopas
npeobnagana Obl B OTCYTCTBUE KOHTPAKTa, I0TOBOpa apeH bl WK JIUIIEH3UH ;

0) OJlHA M3 CTOPOH KOHTpPakTa [JOJDKHAa OBbITh B COCTOSHHUM IOPUIUYECKH U
NPAKTUYECKH Pear30BaTh 3Ty pa3HUIy B I[€HAX, YTO IMPEAIOaraeT CyIIECTBOBAaHHE PHIHKA
KOHTPAKTOB.

[TpumMepoM MOXKET CIYKUTh CHUTYallHs, KOTJa JUIS apeHJaTopa 3[JaHHs eCTh apeHIIHAas
1J1ata, YCTaHOBJIEHHAs! JJOTOBOPOM apeHIbl; B TO )K€ BpeMsl B OTCYTCTBHE JIOTOBOpA apeHbl 3a
3MaHre Morna Obl B3UMaThCsl OoJiee BBICOKAas apeHjaHas Iiata. Eciom apeHmaTop MOXer
IOPUIMYECKM U TPaKTUYECKH MepelaTh 3[JaHue B CyOapeH[Iy, TO Y HEro ecTb akTHB THUIIa
oOpaIarmIerocss Ha peIHKE JOTOBOpA ONEpariiOHHON apeH/IbI.

B apyrux crnydasx B KayecTBE TaKMX aKTUBOB, KOTOPbIE MOJKHO MEPEYCTYIUTh TPEThel
CTOpPOHE, MOTYT BBICTYyNaTh KBOTHI Ha BBUIOB DPBHIOBI, JIMIICH3WH Ha OKAa3aHHWE YCIYr TaKCH,
KOHTPAKTH! (pyTOOTMCTOB, NCKIIOYUTEIBHBIC IPaBa Ha MYOIMKALUIO PYKOITUCH.

21. Ilpuobpemennviii 2yosunn TIPEICTABISAIOT COOOH MPEBBIIICHUE TMPOJAAKHON
CTOMMOCTH  MHCTHTYLHOHAIBHOM €IUHUIBI HaJ YHCTOM CTOMMOCTBIO ee KamuTaiga. OHO
perucTpupyercsi TOJIbKO TOTAA, KOTAA €IUHUIIA TPUOOpPETeHa IEIUKOM, U OTPa)kaeT CTOUMOCTD
KOPIIOPAaTUBHBIX CTPYKTYp M COBOKYIIHOTO Ou3Heca: paboyeld CHUIBl W yIpaBlIEHUS,
KOPIOPAaTUBHOM KyIbTYpHI, CETEH paclpoCTpaHEHUs MPOAYKIHUH U KIMEHTCKOW 0asbl. Bece 3To
[0 OTJEJIBHOCTH HE UMEET CTOMMOCTH, HO B COBOKYITHOCTH YBEJIWYHBAET CTOMMOCTH AKTHBOB
€UHUIIBI.

Mapkemunzogsle akmugbl BKIIOYAIOT Ha3BaHUsI OPEH/IOB, TOPrOBBIE MApPKH, JIOTOTHITHI,
MMeHa JOMEHOB. X CTOMMOCTh MOXET BKIIOYATHCS B CTOMMOCTbH T'yABUJIIA, HO B HEKOTOPBIX
CITydasix UICHTHQUIIUPYEMBI MapKEeTHHTOBBIA aKTHB MOXET OBITh MPOJAaH OTIENBHO JIPYroi

eIMHUIIE.



4. duHAHCOBbIE AKTHUBBI U 00513aTEJILCTBA

22. bnarogaps cuMMeTpuu (MHAHCOBBIX TPEOOBAHUN M 00S3aTENBCTB, AT OTPAKECHUS
(MHAHCOBBIX AKTUBOB W 00S3aTEIIBCTB MCIIOJB3YyeTCS OJHA W Ta K€ KIacCuUKaIus
(PMHAHCOBBIX MHCTPYMEHTOB (IIPUBEJICHA B IPHIIOKEHUN ).

B CHC 2008 rona mpu3HaeTcs, uTo Ki1accu(ukaius (uHaHCOBBIX ONepalnii ctana 6oee
TPYOHOW H3-32 HOBOBBEICHHUH, KOTOpbIE NPHUBENM K IMOSBJICHUIO CIOXHBIX (DMHAHCOBBIX
UHCTPYMEHTOB, 4YTOOBI YIOBJIETBOPUTH MNOTPEOHOCTH HMHBECTOPOB OTHOCHTEIHLHO CPOKOB
NOTAIlICHUS, JIOXOAHOCTH, TMPEAOTBpALllCHUs] pucka U apyrux  ¢dakropo. IIpobiema
UICHTU(UKALUY YCIIOKHEHA pa3HOOOpa3ueM XapaKTepUCTUK (PMHAHCOBBIX HMHCTPYMEHTOB H
pa3HbIX CTpaHaX M HAaUMOHAJBHOM NpaKTUKU HX YydeTa M Kiaccudukauuu. Tpebyercs
3HaYMTeNIbHAass THOKOCTh TPHU MPUBEICHUHM CXeMbl KiIacCU(UKAIMU B COOTBETCTBUE C
HallMOHAJIbHBIMHU BO3MOXHOCTSIMU U ITOTPEOHOCTSIMU.

23. Monemapnoe 30n0mo u cneyuaivhvle npaea 3aumcmeosanus (CII3)
MPEICTaBIAIOT COOOM aKTHBBI, JEpKaTeNIsIMU KOTOPBIX OOBIYHO SIBJISIOTCS TOJBKO OpIaHbI
JICHEKHO-KPETUTHOTO ~ perylupoBaHusi (LEHTpaJbHble OaHKM M IEHTPAJIbHBIE OpraHbI
yIpaBJICHUSA).

Monemapnoe 3010mo — 3TO 30J0TO, KOTOPOE€ NIPUHAMIEKHUT OpraHaM JI€HEXHO-
KPEIUTHOTO PETYIIMPOBAHUSI U XPAaHUTCS UMM B KadecTBE pe3epBHOro akTuBa. OHO BKIIOYAET
30JI0TO B CIMTKAaX M CUYETa HEAUIOKMPOBAHHOIO 30JI0Ta Y HEPE3UIECHTOB, KOTOPBIE AAIOT IIPABO
TpeOoBaTh TMOCTaBKU 30JI0Ta. SIBHseTCS €AMHCTBEHHBIM (MHAHCOBBIM AKTUBOM, HE
MPEAIONIATaOIM 00s3aTENILCTB.

Cneyuanvnvie npasa 3aumcmeosanus (CI13) SBISIOTCS MEXIYHAPOIHBIMHU PE3ePBHBIMU
aKTMBaMHU, KoTopele co3natorcs MB® u pacnpepensdroorcs cpeau  ero  wieHoB. OHHU
o0ecrieunBalOT KaXJIOMY JEpXKaTelo MpaBo MOJYYUTh APYrue pe3epBHBIE aKTHUBBI, HAIIPUMED,
MHOCTPAHHYIO BAJIIOTY, OT APYyrux wieHoB MB®. DTHM akTHBaM COOTBETCTBYIOT 003aTEeNbCTBA,
HO He nepeg MB®, a nepex BCEMU €ro 4jIe€HaMU BMECTE.

24. Hanuunasa eéanroma BKIIOYaeT OAHKHOTHI M1 MOHETHI C (PUKCHPOBAHHBIM HOMHUHAJIOM,
BBIMIYIIICHHBIE B OOpallleHHe IEHTPAJIbHbBIM OaHKOM UM OpraHaMd TOCYJapCTBEHHOTO
ylpaBiaeHus. Bce cekropsl MOryr JepxaTb BalllOTy B KaueCTBE aKTHUBOB, IIpU 3TOM
OTEUYECTBEHHAsl BAJIIOTa SBJIAETCS 0053aTEIbCTBOM OTEUECTBEHHBIX €MHUII, BBHITYCTUBIIMX €€ B
oOpamieHMe, a WHOCTpaHHas BaliOTa — O005A3aTEIBCTBOM COOTBETCTBYIOIMX €IUHUIL-
HEPE3UICHTOB.

25. [Ilepeéooumvie Oeno3umpl BKIIOYAIOT BCE JIETO3UTHI, KOTOPHIE MOTYT OBITh
0oOMeHEHBI 10 TPEOOBAHHIO Ha HATUYHYIO BAIIOTY IO HOMUHAJIBHOM CTOMMOCTH 0e3 mrpadoB u

Ol"paHI/ILIeHI/If/'I WX  HUCIIOJB30BaHbl I OCYHICCTBJICHUSA IIaTeXKeH YCKOM, IMEpPECBOAOM,



CIMCaHUEM, 3aYMCICHUEM WM IPOYMMHU CpelcTBaMu muiarexa. K HUM OTHOcCSTCS, HarpuMmep,
BKJIQ/IBI 10 BOCTPEOOBAHMS, TEKYIIME M PACUCTHHIE CUeTa.

B cocraBe nmepeBOAMMBIX JEMO3UTOB  PEKOMEHJYETCS  BBIICISATH  KAaTETOPHUIO
«MeHcOaHKoscKue No3uyuu». ITO CBA3AHO C TEM, YTO B Ipejaenax OaHKOBCKOTO IOACEKTOpa
MOKET MMETh MECTO CYIIECTBEHHOE KpEJUTOBaHUE M 3aUMCTBOBaHHE, HO OHO HMEET HHOE
HSKOHOMHYECKOE 3HAUYEHHE B OTIUYUE OT MOCPEIHMYECKOM [EATEIbHOCTH, 3aTParrBaroIIeit
Ipyrue CeKTopbl. MeTononorus ompeaeneHuss yciayr (UHAHCOBOTO MOCPEIHUYECTBA,
u3MepseMbIX KocBeHHBIM oOpazoM (YDIIHK), Tawke TpeOyer ux BeineneHus. [Ipeamnonaraercs,
yTO OaHKU 3aMMCTBYIOT JAPYT Y JpYra Mo MPOIEHTHBIM CTaBKaM, HE BKIIOYAIOIMM OILIATy YCIYyT
¢uHaHCOBOTO TOCpeqHUYecTBa, U npu pacuere YPIIMK 5Tu mpoueHTHbIE CTaBKA MOTYT OBITh
MPUHATHI B KAUECTBE «UHUCTOTO MPOIIEHTA.

K opysum oenozumam otHOCsTCS cOeperaTesbHbIE ACTMO3UTHI, CPOUYHBIE BKIAABI U
HeoOpalaronmecs JAemo3UTHbIE CepTU(HUKATHI.

[lepeBoaumbie U Apyrue MEMO3UTHI KITACCH(PUITUPYIOTCS B COOTBETCTBHH C TEM, B KaKOM
BAJIIOTE OHM HOMHHUPOBaHBI (OTEYECTBEHHOW WM MHOCTPAHHON) U YbMMHU 00S3aTeIbCTBAMU
OHHM SBJISIFOTCS (PE3UJCHTOB FJIM HEPE3UICHTOB). JlepkareisiMi TEPEBOJAUMBIX W JAPYTUX
JETIO3UTOB MOTYT OBITh BCE CEKTOPBI; Yallle BCETO OHU SBJISIOTCS 00s3aTeNbCTBAMH (PUHAHCOBBIX
KOpHopanui.

26. /lonzosvle yennvle dymazu — 3T0 OOpallAIONMECs HHCTPYMEHTHI, KOTOPHIE CITy)KaT
CBUJAETEALCTBOM joira. K HHUM OTHOCATCS OOJUTallMM, HOJITOBBIE 00S3aTENIbCTBA, CBOOOJIHO
oOpamaronimecss  JCMO3UTHBIE  cepTH(UKAThI, Bekcens. JlonroBele IIEHHBIE  Oymaru
KIaccuUIIUPYIOTCST IO CPOKaM TOTallleHHUsl Ha KPaTKOCPOUYHBIE (CO CPOKOM TMOTalleHUs! OJUH
ToJ U MEHee) U JOJITOCPOUYHBbIE (CO CPOKOM MOTallieHus Oojee OJHOro roja). PexomeHayercs
TaKoKe BBIACTATH JOJTOBBIE LIEHHbIE OyMar, BKIIOUYEHHbIE U HE BKIIOUEHHbIE B JIM CTHHT.

27. Ccyobt — 51O (PUHAHCOBBIC AaKTHUBBI, KOTOPBHIC BO3HUKAIOT, KOTJA KPEAUTOP
MPENOCTaBISIET CPEICTBA B JOIT HEMNOCPEACTBEHHO JAeOMTOpy, M 3TO odopmisercs
HeoOpamaronmmMucs qokyMeHTamMu. OHU BKITIOYAIOT KpeauT B Gopme oepapadra (mepepacxona
CPEICTB Ha CYETEe), CCyAbl C MOTAIEHHEM B PAcCPOUKy, KPEOUT Ha IMOKYMKY B PacCpOUKy U
ccyabl sl GMHAHCUPOBAHUS KOMMEpYeCcKoro kpeauTa. CornaieHus 0 mpoJaxke IeHHbIX Oymar
C TMOCJEIyOUMM BBIKYIOM (pero), (UHaHCHpPOBAaHUE MOCPEACTBOM (PUHAHCOBOTO JM3MHTA
MOTYT TakKe KiacCH(PUIIMPOBAThCS KaK cCydbl. B TO ke Bpemsi TeOMTOpPCKAas U KPEeIUTOpPCKast
3aJJ0OJDKEHHOCTh HE BKIIOYAETCS B CCYIbl U OTPAXKAETCs KaK OTIEeNbHAs KaTeropusi (MHAHCOBBIX
UHCTpyMEHTOB. Ccyapl KIaCCU(DHUITUPYIOTCS MO CpPOKaM TIOTAlIGHWS Ha KPATKOCPOYHBIE M

J0JITOCPOYHBIC.
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28. AKuuonepHbvlii Kanuman U GKYUU UHEECMUUUOHHBIX (POHOO6 WMEIOT TOT
OTJIMYUTENbHBIN TMPU3HAK, YTO HX JepXKaTeiasiM MPUHAUICKUT OCTATOYHOE TpeboBaHUE B
OTHOIIICHUW aKTHBOB TOW WHCTUTYIIMOHAJIBHON €IMHUIBI, KOTOpas BBIMYCTHJIA JTaHHBIN
(MHAHCOBBI MHCTPYMEHT.

Axyuonepmwiti Kanuman TPENCTABISET COOOW CPEICTBA €ro COOCTBEHHUKA, BIIOKEHHBIC B
KalmuTajd WHCTUTYIIMOHAJIBHON €NMHULBI. B OTIMYMEe OT HOJITOBBIX 0053aTEIBCTB OH HE HAAETSIET
COOCTBEHHMKA TIPAaBOM Ha MOJIy4eHHUE 3apaHee onpeeeHHoNn cyMMbl. [IpaBo coOcTBEeHHOCTH Ha
AKIIMOHEPHBIA KamuTall OOBIYHO MOATBEPKAACTCSA CePTU(PUKATAMU AKIIUH, MaeB, JCTIO3UTHBIMH
pacruckamu, cepTU(UKATAMU YJacTUS U T.II.

AKUHMOHEpHBIN KamuTajl MOAPA3AesIeTCs] Ha aKMH, BKIOYEHHBIE B JIMCTUHT (TO €CTh
KOoTHpyeMble Ha (POHIOBOM OMpiKe), aKIMU, HE BKIIOYEHHBIEC B TUCTUHT, U JPYrue BUAbI y9acTHUs
B KamuTajle. AKIWH, HE BKIIOYCHHBIE B JIMCTHHT, OOBIYHO BBIMYCKAIOTCS JTOYECPHUMH
KOMITAHUSIMH U MaJbIMU TPEANPUATUAMHU; HX Ha3bIBAIOT TaKKe YaCTHBIM AaKIIHMOHEPHBIM
KarmuTajaoM. J[pyrie BB y4acTHsl B KalmuTale OOBIYHO HE 0GOopMILIIOTCS B BUAE akuuii. OHU
BKIIIOYAIOT yYacTUE B KamUTale KBA3WKOpPHOpaluil (TakuxX Kak OTHENICHUs, TPacThI,
TOBApUIIECTBA), HEMHKOPIOPHUPOBAHHBIX (OHIOB M YCIOBHBIX EIWHHIL, CO3IABAEMBIX JUIS
OTpaKeHHUs MpaB COOCTBEHHOCTH HEPE3UACHTOB Ha HEIBMIKMMOE HMMYIIECTBO M NPUPOAHbBIE
pECYpPCHI.

Axyuu u nau uHgeCmMuYUOHHBIX HOHO08 SBISIOTCA (UHAHCOBBIMU MHCTPYMEHTaMH, C
MIOMOIIBI0 KOTOPBIX HMHBECTOPHI OOBETUHSIOT CPEICTBA JUII WMHBECTHPOBAHUS B (MHAHCOBBIC
WM HE(QUHAHCOBBIE AKTUBBI; TEM CAMBIM OHHU PACIPEACISIOT CBOU PUCKH MEXKIY Pa3TUYHBIMU
WHCTpyMEHTaMH B GoHJC. AKIMM W Tal WHBECTUIIMOHHBIX (JOHIOB MPEACTABISIOT COOOM
TpeOOBaHUE HA YaCTh CTOMMOCTH YHCTHIX aKTUBOB (JOHOB.

HuBecTHIMOHHBIE (QOHIBI pa3feistorcss Ha (GOHIBI JICHEKHOTO phIHKA W JIPYTHE
UHBECTUIIMOHHBIE (PoHIBI. DOHJIBI AEHEKHOTO PHIHKA OOBIYHO MHBECTUPYIOT B KPATKOCPOUHBIE
IeHHbIC Oymaru (Ka3HAuYeHCKHUE BEKCEls, JCMO3UTHBIC CEPTU(PUKATHI U KOMMEPUYECKHE Oymar).
Jpyrue WHBECTHUIMOHHBIC (DOHABI WHBECTUPYIOT B JOJTOCPOYHBIC (PMHAHCOBBIE aKTUBHI U B
HEJIBMYKMMOE UMYIIIECTBO.

AKUMM ¥ TIau WHBECTUIMOHHBIX (POHIIOB KIACCH(UUUPYIOTCS HAa BKIIOYEHHBIE U HE
BKJTFOYCHHBIC B JIUCTHHT.

29. Ilpozpammoel cmpaxoeanus, NEHCUOHHO20 00eCneUeHUus U CMAHOAPMU3UPO 6AHHBIX
2apanmuil  BBITIOJNHSIOT (YHKIHMIO TIepepaclpeieiieHusl J0XolAa WM OOorarcrBa IMpH
nocpenHuyecTBe (MHAHCOBBIX YyUpeKIeHHU. llepepacrpenenieHne MOMKET OCYIIECTBIIATHCS
MEXIy OTICIbHBIMA WHCTUTYIIMOHAJIBHBIMU CIAMHHWIIAMH B OJHOM M TOM K€ IIEpUOJIE

(cTpaxoBaHM€) WU JUISl OJHOM W TOMW K€ €IMHMIBI B pa3Iu4Hble MEpUOibl (IEHCHOHHOE
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obOecrieueHre) WIJIM TMyTeM KOMOWHAIMM TOTO W JIpyroro. EAWHUIEI, ydYacTByIOIME B
nporpamMmax, TPOU3BOAAT OTYHMCICHUS U MOTYT MOJYYUTH BBITLIATHL B TOM K€ MEPHOJE HIH
nozxke. CTpaxoBble KOpPIOpAllMM 3a CYET D3TUX CPEACTB (OPMHUPYIOT pe3epBbl, KOTOpbIE
CUMTAIOTCS (PMHAHCOBBIMH aKTHMBAaMH YYAaCTHUKOB COOTBETCTBYIOIWMX mporpamMm. K Hum
OTHOCSITCSI CTPaxOBble TEXHUYECKHE pe3epBbl (KpOME PEe3epBOB 0 CTPAXOBAHMIO JKU3HU), TpaBa
Ha TOJIydCHHE BBITIJIAT [0 CTPAXOBAHUIO KU3HH M AaHHYUTETaM, IIpaBa Ha TICHCHOHHBIC TOC 00U,
TpeOOBaHUs MEHCUOHHBIX (OHIOB K YIPABJISIOINIMM KOMIAHUSIM U PE3EPBBI IS BO3MEUICHUS
TpeOOBaHUIA MO CTAHAAPTU3MPOBAHHBIM TapaHTHSIM.

Cmpaxogvle mexHuyeckue pe3epsvl (Kpome pe3epeos Hno CMpPaxo8aHuro JHCUHU)
BKJTIOYAIOT MPEIBAPUTEIBHBIC BBITUIATHI YHCTHIX CTPAXOBBIX MPEMUN U PE3CPBHI ISl TOKPBITHS
HEyperyITupPOBaHHBIX TPEOOBAHUI MO CTPAXOBBIM BO3MEILCHHU SIM.

Ilpasa na nonyyenue eviniam no cmMpaxo8aAHUIO HCUSHU U AHHYUMEMAaM OTPAXKAIOT
¢duHaHCOBBIE TPEOOBAHUS IepKaTeNel MOIMCOB K eMHUIIE, TPEIOCTABIISIONIEH ATH YCIYTH.

Ilpaséa na nencuonHvie nocobus OTPAXKAIOT (PMHAHCOBBIE TPEOOBAHMS KAaK HACTOSIIMX,
TaK U OyAylMX MEHCHOHEPOB K MX pabOTONATEINI0 UITU K IEHCUOHH bIM (DOHIaM.

Tpebosanusi nencuoHuvlXx HOHOO8 K YNPAGIAIOWUM KOMNAHUSIM WUMEIOT MECTO, KOorja
paboToaarens 3aKII04YaeT KOHTPAKT C TPEThEl CTOPOHOM IS YIIPaBJICHUS IEHCH OHHBIM (hJOHIOM
CBOMX pabOTHUKOB. OTU TpeOOBaHUS MNPEACTABISIIOT CO0OM pasHUIly MeXAy BEIUYMHOU
CPEICTB, HEOOXOAUMBIX JIsl MOKPBITUS TIEHCUOHHBIX MTPaB paOOTHUKOB, M BEIMUYUHON CPEICTB,
KOTOPBIMH pacIioiaraeT MEHCHOHHBIN (OH/I.

Pezepevr  Ona  sosmewenus mpeboganuii. N0 CMAHOAPMUSUPOBAHHBIM — 2APAHMUAM
COCTOSIT U3 NIpPEIBAPUTENbHBIX YMCTHIX IJIATEKEH M pe3epBOB, HEOOXOAUMBIX Ui MOKPHITHS
HEYperyIupPOBaHHBIX TPEOOBAHUI 11O CTAHAAPTU3UPOBAHHBIM TapaHTHSIM.

30. Ilpouzeoonvie punancosvie uHcmpymenmsl TIPEACTABIAIOT COOOW  TakuWe
(MHAHCOBBIE HHCTPYMEHTHI, KOTOPBIC CBSI3aHBI C KOHKPETHBIM (DMHAHCOBBIM HHCTPYMEHTOM UJTH
mokaszarejieM, WUJIM TOBapoM, Oiarogapsi 4emy (PUHAHCOBBIE PHUCKM MOTYT OBITh MPEIMETOM
oOMeHa Ha (MHAHCOBBIX pHIHKAX. CTOMMOCTh MPOW3BOAHOTO (MHAHCOBOTO HHCTPYMEHTA
ompeenseTcs 1eHoH 00BbeKTa, ¢ KOTOPBIM OH CBsi3aH (0a30BOH I1€HOM). DTO MOXKET OBITh IIeHA
TOBapa, (PMHAHCOBOTO aKTHWBa, TMPOIEHTHAs CTaBKA, BAIIOTHBIA Kypc, II€HA JPYroro
MPOU3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA.

CymmecTBylOT JBa Kilacca IMPOU3BOMHBIX (MHAHCOBBIX HWHCTPYMEHTOB: OIIMOHHBIC
KOHTpAaKThl (OMIIMOHBI) M KOHTpakThl (opBapaHoro tumna (Qgopsapabl). Onyuowsi AAOT HX
MOKYITaTeIIIO TIPABO, HO HE CBA3BIBAIOT €0 00S3aTEIBCTBOM KYITHTh HJIM ITPOJIATh OMPEICIICHHBIN
(¢UHAHCOBBIH HMHCTPYMEHT WJIM TOBAap IO ONPENEICHHOW IleHEe B TEUYEHHE OIPEeIeNIEHHOIO

nepuojila BpeMEHU WJIM Ha ompeneseHHyo aary. CornacHo ¢opsapOHomy Koumpakmy JBe
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CTOPOHBI COIVIAIIAIOTCS OOMEHSATh OIPENEICEHHOE KOJUYECTBO KOHKPETHOTO MPOJYyKTa WIIU
(MHAHCOBOTO aKTHBA MO COTIACOBAaHHOM JOTOBOPHOM IIeHE Ha ompeeNeHHyo naty. Hampuwmep,
B Clydae COMAIleHHs O Oymymied NpONEHTHON CTaBKe IMOKYyNaTeNlb COIVIAIICHUS TIOJIydaeT
MJaTeX OT MPOJaBlla, €CIU MPeoONafarolias PhIHOYHAS CTaBKa MPEBBIIACT COTIIACOBAHHYIO
CTaBKy, a MPO/IaBell MOIydaeT IMJIaTex, eciau npeoliaiaronas pblHOYHAS CTaBKa OKAXKETCS HUXKE
COTJIACOBAHHOW CTaBKH.

Onyuonsl Ha npuobpemenue akyutl pabomMuHUKamu — 3TO COTIIALICHUE, 3aKII0YEeHHOE Ha
OTIPEICNICHHYIO JaTy, B COOTBETCTBUHU C KOTOPHIM PAOOTHHK MOXET MPHOOPECTH HEKOTOPOe
KOJIMYECTBO aKI[Mi paboToaaTeNs 10 YCTAHOBICHHOM IIEHE.

31. Ilpouas Oebumopckas unu Kpeoumopckas 3A001NHCEHHOCHb  BKITIOYACT
KOMMEPUYECKUE KPEAUTHl U aBAHCHI, CBA3AHHBIE C MOCTAaBKOM TOBApPOB M YCIYT M BBIITOJIHEHUEM
paboTt, a TaKKe 3aI0JKEHHOCTh, CBS3aHHYIO C BBIIJIATAMU HAJOTOB, JUBHUICHIOB, 3apabOTHOMN

IIAThl M OTYMCIIEHUM Ha COLIMAIbHOE CTpaxOBAaHUC, HOKyrIKOﬁ u HpOI[B.)KCfI IICHHBIX 6yMar.
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IIpunoxenune

Kuaaceudukanusa nepunancopbix aktusoB B CHC 2008 roaa

AN1 IIpom3BeieHHbIC AKTHBBI

AN11 OcHoBHbIE (QOHIBI

AN111 Kunvle 30anust

AN112 Jlpyeue 30anus u coopysicenus

AN1121 Heoicunvie 30anus

AN1122 Lpyaue coopysicenus

AN1123 Vayuwenus zemnu

AN113 Mawunwt u 060pyodosarnue

AN1131 Tpancnopmnoe o bopyoosanue

AN1132 Unpopmayuonnoe, komnviomeproe u meaexommynuxayuorroe (MKT)
0bopydosarue

AN1133 Jlpyeue mawunvl u 060pyoosanue

AN114 Cucmembl 600pysrcenus

AN115 Kynvmuesupyemwie buonozuueckue pecypcul

AN1151 Pecypcwl arcueomubix, npunocsyux npo0yKyuro Ha pezyisipHoll 0CHOge

AN1152 Pecypcol depesbes, cebCKox031icmeeHHbIX KYIbImyp U HACAXiCOeHUll,
NPUHOCAWUX NPOOYKYUIO HA Pe2YIAPHOL OCHOBE

AN116 U30epoicku, cesazannvie ¢ nepedayeli npas cob CMEeHHO C Hd HenPoU3eOeHHble

aKmMuevl

AN117 1poodyxmel unmeiexmyaibHol co6CmeeHHOCmu

AN1171 Hayunwvie uccnedosanus u paspabomxu

AN1172 Passeodxa u oyenka 3anacos noiesnvix ucKonaemvix

AN1173 Komnviomeproe npocpammnoe obecneuernue u 6aspl OaHHbIx

AN11731 Komnwiomeproe npoepavmroe obecneuere

AN11732 baszvioannvix

AN1174 Opuzunainsl pa3eiekameibHblX, IUMePantyPHbIX U XY00dHCeCne eHHbIX
npoussedeHull

AN1179 pyaue npooykmo unme.inexmy anbHou coOCMEeHHOCHU

AN12 MarepuanibHele 00OPOTHBIE CPEACTBA

AN121 Coipve u mamepuaivl

AN122 He3zasepuernnoe npouzsoocmeo

AN1221 He3zasepuennoe npouzeo0cmeo Kyibmusupyemuix OUOI0SUHECKUX PeCyPCcos

AN1222 Jlpyeoe nezageputentoe npouzso0cmso

AN123 Tomoewvie npodyxmot

AN124 Mamepuanvnbie 060pomible CPedcmsa 80 EeHHO20 HAZHAYEH S

AN125 Tosapwi 015 nepenpodasxicu

AN13 ennocTn

AN131 Jlpazoyernnvle memaiivl u KAMHU

AN132 Aumukeapuam u Opyeue Xy002icecmseHHble NP eOMenibl

AN133 Hpyaue yennocmu

AN2 HermnpomsBe ieHHbIC aKTHBBI

AN21 [Ipuponnsie pecypcr

AN211 3emns

AN212 Pecypcbl Munepanvhbix u 3Hepeemuveckux noae3Hulx UCKONaembix

AN213 Hexynvmueupyemvie buonocuyeckue pecypcul

AN214 Boouwie pecypcut

AN215 Jpyaue npupoouvie pecypcul

AN2151 Jluanazonwl paduouacmom

AN2159 Ilpouue

AN22 KoHTrpakTsl, 10roBOpEl apeH/IbI U JTALEH3UA

AN221 Obpawarowuecs 002080pvl ONEPaAYUOHHO20 TUZUHEA

AN222 Pa3spewenus na ucnonvzosarnue npupo OHbIX pecypcos

AN223 Paspewenus na 3anamue onpedeneHHbiMu 8UOAMU OESMETLHO CHIUL

AN224 Ilpasa na nonyuenue 6 6yoywem mosapos u yciye Ha UCKIHOYUMEIbHOU OCHOBe

ANZ3 [TproOpeTeHHbIi Ty JBWIT U MaPKETUHTOBbIE AKTHUBBI
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Knaccndpunkanus ¢punancosbix nncrpymentros B CHC 2008 roga

AF1 Mosnerapnoe 3on0to u CII3

AF11 Monemapnoe 3010mo

AF12 CII3

AF2 HannuHast BaymroTa U IEMO3UTHI

AF21 Hanuunas eanoma

AF22 Ilepesooumvie denozumut

AF221 Meowcoanrosckue nosuyuu

AF229 llpyeue nepesooumvie 0eno3umol

AF29 Jlpyeue oenosumoi

AF3 JlonroBrlie ieHHBIE OyMaru

AF31 Kpamrxocpounwvie

AF32 Jloneocpounvie

AF4 Ccynpl

AF41 Kpamxkocpounvie

AF42 Jloneocpounvie

AF5 AKITMOHEPHBIN KallUTaJl U aKIIMU WHBECTUIIMOHHBIX (POHIOB

AF51 Axyuonepmuwlii Kanuma

AF511 AKyuu, 8K10YEHHbIE 8 TUCMUH2

AF512 AKyuu, He 8KIIOUEHHbLE 8 TUCIUHE

AF519 pyeue 6uowi yuacmus é kanumane

AF52 Axyuu/nau uH8ecCMuyuoHHbIX POHO08

AF521 Axyuu/nau poH008 OenelcHo20 polHKA

AF529 Axyuu/nau uH8ecmuyuoHHuIX )oH008 HEOCHENCHO20 PbIHKA

AF6 [IporpamMmbl cTpaxoBaHUsl, TIEHCHOHHOTO OOECTICYCHUS U CTaHIAPTU3UPOBAHHBIX

rapaHTUM

AF61 Cmpaxoevle mexnuyeckue pe3epanvl, Kpome pe3epeos no Cmpaxos8aHuio
JHCUZHU

AF62 IIpasa na nonyuenue sviniam no cmpaxo8aHUIO HCUSHU U AHHYUMEeMaM

AF63 Ilpasa na nencuonnwvle nocoous

AF64 Tpebosanusi neHCUOHHBIX POHO08 K YAPABIAIOWUM NEHCUOHHBIMU
npocpamMmamu

AF65 Ilpasa na nenencuonmvie nocoous

AF66 Pesepeul ons ypezyruposanus mpebosanuii no cmanoapmu3upo8aHHvIM
2apanmusm

AF7 [TpousBoHBIE (PMHAHCOBBIE HHCTPYMEHTHI M ONIIMOHBI HAa TPHOOPETEHHE KU

paboTHHKaMHU

AFT71 Ilpoussoonvle punarcosvie uHCMpymeHmol

AFT711 Onyuonvl

AFT712 Dopsapovl

AF72 Onyuonsl Ha npuoobpemenue akyuti padbomHUKAMu

AF8 [Ipouas nebuTopcKas/KpeauTOpCcKas 3aJ0KEHHOCTh

AF81 Kommepueckue kpedumsi u asaucol

AF89 IIpouas 0ebumopckas/Kpeoumopckas 3a00aAHCeHHOCMb (UCKII0YAsL

KomMmepuyecKue erdumbl u a6ClHCbl)
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