B Hucceprammonnsrit copet J1 002.009.02 npu
QenepalbHOM TOCYIAPCTBEHHOM OIOIKETHOM
YUpEKACHUH HAYKH «MHCTHTYT S9KOHOMHKH
Poccuiickoil akaleMHd HayK», PacIoI0KEHHOM
o agpecy: 117218, r. Mocksa, HaxumoBckuit
IIPOCIIEKT, 32

OT3bIB OPHUITHAJBHOI'O OIIIIOHEHTA

JAOKTOPA IKOHOMHYECKHX HayK, nmpodeccopa, 3aMecTuTess gupekropa Hacraryra EBponel
PAH no Hay4yHo# paboTe, riiapHoro Hay4dHoro corpyaunka HE PAH
Byropumnoii Onsru BuranneBnsl
Ha JHCCEPTALIHOHHYIO paboTy Apxunosoi BruoserTel BasiepseBHbl
Ha TeMy «CoBpeMeHHbIe IP00J1eMbI Pa3BHTHS H NePCNeKTHBLI pe)opMHPOBAHAS
MHPOBOIl (PMHAHCOBOI CHCTEMBD), IPECTABIEHHYH K 3aLIHTE
HA COHCKAHHE YY€HOH CTeNeHH KaHIHAATA JKOHOMHYECKHX HAYK M0 cHeliaIbHOCTH
08.00.14 — MupoBas 3KOHOMHKA

AKTyaJIbHOCTH TeMbl HccaeqoBaHnsa. Onepexaromui pocT (HHAHCOBOTO CEKTOpa B
LeIoM K OOJILIIMHCTBA €0 3JIEMEHTOB, 10 CpaBHEHHIO ¢ MHpOBEIM BBIT i MupoBoii Toprosiei,
OKa3bIBaeT Bce OouiblIee BIHMSHHE HA MHPOBYIO JKOHOMHKY. lIprdem 3T0 BIMSHHE CTAHOBHTCS
Bce Ooyiee HENpe[CKazyeMbIM M JECTPYKTHBHBIM, UTO SIPKO TPOSIBUNIOCH B XOJE MHPOBOTO
sxoHoMHYecKkoro kpusuca 2008 — 2010 rr. Muposas ¢urancosas cucrema (MDC) darkTHuecku
CTAHOBHTCS LEHTPOM COCPEJOTOYEHHS BCEBO3MOKHBIX PHCKOB, TAKHX KaK paz0allaHCHPOBKA
TOPrOBBIX IIOTOKOB, YCHJICHHE MPOUMKIMYHOCTH  MAaKPOIKOHOMHYECKHX  IIPOLECCOB,
BO3HHKHOBEHHE M OBICTPOE pacIpocTpaHeHHe (HUHAHCOBEIX H BATIOTHBIX KPH3HCOB C
PETHOHANBHBIM H INI00AIBHBIM reorpa@IeckuM 0XBaTOM.

MacitaOpl HOTpsCEHUH IIOCIENHET0 NECATHIIETHS CBHAETEILCTBYIOT 0 Hanuuuu B MOC
TIyOOKMX BHYTPEHHHX NPOTHBOPCYMH, @ TAKkKe O CYUIECTBOBAHHM CTPYKTYPHBIX IIPOOJIEM B
HOJATHKE  (QMHAHCOBO-3KOHOMHYECKOTO  peOpMHUPOBAaHHS  HA  HAMOHAIBHOM M
Ha(HAIHOHAILHOM YPOBHSIX.

AKTyanbHOCTB HCCIEN0BaHKS ApxumnoBoii B.B. onpenemsiercs tem, uro passutue MOC
TOCTHITIO TIEPEIOMHOTO MOMEHTA, OK43aBINNCh HA CTEIKE ABYX KPYNHBIX 3a1ad — YCTPAHCHHS
KPYIIHEHINNX H3BAHOB B €€ CHCTEMHOM KOHCTPYKIIHH W 0OOeCIevYeHus YCTOWYHMBOIO,
cOaNaHCHPOBAHHOTO Pa3BHTHS HA TI00ANBHOM YpoBHE. B3auMOOTHOIIEHHS MEXKY peaTbHBIM U
(MHAHCOBBIM CEKTOpaMH MHPOBOH 3KOHOMHKH CYIIECTBEHHO M3MEHHIIHCH B nocieaaue 10-20
JIET, TPETEPIEB HE CTOJIBKO KOIMYECTBEHHYIO, CKOJBKO KAYECTBEHHYIO TpaHcdOpMAaLMIO.
OcMelcienne MPOM3OMIEAIIHX CIBHIOB 5KOHOMHYECKOH HayKOH IOKA OTCTAET OT CKOPOCTH
CaMHX OTHX CHBHIOB, 4YTO CO3JaeT BBICOKHH pHCK HecTaOHIIM3UPYIOIIEr0 BO3ACHCTBHA

IMOCIICTHHUX.



Heo0x0AMMOCTE TEOPEeTHYECKHX M AHATMTHYECKUX HCCIeJoBaHuWH B 001acTd yrpos
¢yuxnuorupoBanuss M®C u mpoueccoB ee TpaHC)OpPMALMH IOUKTYETCSI MOTPEOHOCTBIO B
pa3paboTke NPAKTHYECKHX MeEp, KOTOPblE IO3BOJILIM OBl NpPeNOTBpallaTh BO3HHUKHOBEHHE

KPH3HCHBIX SBJICHUI U yCIEITHO OOPOTHCS C X NPOSIBICHUSMH.

O00cHOBAHHOCTE HAYYHBIX nonm}ceﬁnﬁ, BBIBO/I0B H peKOMeHIAMIA,
chopMyIHMpOBaHHBIX B JHccepTanuu. B mpolecce auccepTalliOHHOTO HCCIENOBAHUS aBTOD
aHaTu3upoBana paboThl KIACCHKOB SKOHOMUYECKOH TEOpPHH, COBPEMCHHEIX OTEUECTBEHHEBIX H
3apyOeKHBIX YUEHBIX, 00beIMHUB 0a30BbIe ()MHAHCOBHIE TEOPHH B TPU KPYIHBIX OJI0Ka (CM. CTp.
10 - 33 muccepranuonHoi pabotsl). [TonoOHEII momxon K aHaMH3y NPOM3BENCHHEBIX paHEee
pa3paboTOK IIO3BOJIMII HE TOJIBKO BCECTOPOHHE HM3Yy4HTh OcoOeHHOCcTH paszputus MOC Ha
COBPEMEHHOM JTare, HO H chopMHPOBAThL COOCTBEHHOE KOMILJIEKCHOE BHJICHUE HAIPABJIEHHI ee
pedopMupoBaHUS.

OpurduHaJIbHBEIM METOJOJIOTHYECKHM Xo0J0M B pabote ApxumnoBoii B.B. smmsercs
IpHMEHEHHe, HapaIy co cratucTudeckuM uuaekcoM OOctdensaa-Teitopa u obien3BecTHOM
cxeMoit a3 CTaHOBICHHA MHPOBOM BallFOTHOM cHCTEMEBI, TekToiormu A.A. BorjgaHosa B
Ka4eCTBE BO3MOXHOTO HHCTPYMEHTA [JI OIpEdeleHHs HCTOPHYECKUX 3TaloB pa3BuTtus MOC
(cTp. 33-54).

HpHMéHeﬁHe CTAaTHCTHYECKHX METOOB (B YaCTHOCTH, TecTa ['peliHxepa HA IPHYMHHO-
CIEICTBEHHYIO CBA3b) IIO3BOJIHIIO IOJKDPENHTh OTAENBHBIC IOJOXKEHHS MHCCePTAHOHHOIO
uccIenoBanua. Peup HOET 0 JOKa3aTeNbCTBE HAMMYUSA CUCTEMHOH CBSI3H MEXIY (HHHAHCOBLIMH
«Iy3BIpAMA» B SIMIOHUU U B CKAHAMHABCKHUX cfpaHax (cM. cTp. 114-115), a Takke O BBISIBICHUH
r100aBHEIX (JHHAHCOBBIX PHIHKOB C IOBBIIICHHON KOHIICHTPAIHEH CHCTEMHBIX IpobiemM (CTp.

154-155).

J0CTOBEPHOCTh HAYYHBIX II0JIOKEHHI, BBIBOJAOB H PEKOMCHIALHMH JHCCEPTANMHU
ONPENENAETCS ¥ MOATBEPIKAACTCS PANOM IEPEIHCIECHHEIX HIKE (DaKTOB.

Bo-nepBhIX, TeopeTHYecKas OCHOBa JHUCCEPTAHOHHOTO HccienoBanus Apxunosoii B.B.
BKIIOYAET KaK (DyHJAMEHTANBHBIE TPYALI KJIACCHKOB OOINEeH SKOHOMHYECKOM TEOPHH, TaK H
pa3paboTKK BeyNIMX COBPEMEHHBIX HCCIeIoBaTeNel B 00IacTH MEXYHAPOIHBIX (PHHAHCOBELIX
OTHOIIEHHH.

Bo-BTOpEIX, [HCCEpPTAHOHHOE HCCIENOBAHHE OMHPAETCSs HA [IMPOKHH MACCHB
CTa'fHCTqucKHx JIaHHBIX MEKIYHapOIHBIX BaAIFOTHO-()MHAHCOBEBIX OpraHu3anum,

HalTHOHAJIBHBIX CTATHCTHYCCKHX OPraHOB pPA3JIMYHBIX CTPaH, HPEACTABIEHHBIX B OTYeTax H
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CTaTHCTHYCCKHUX C60pHHKaX AHATUTHYECKHUX [MEHTPOB H (bHHaHCOB]:.IX HHCTUTYTOB, H T.IIL
pelnpe3eHTaTHBHEIE MH(GOPMANUOHHEE MaTepHaisl. KpoMe Toro, aBTOp JUCCEpTAllHH B XOJIE
cBoel paboTel npuMeHsN 00pa0oTKY [JaHHBIX CTATHCTHYECKUMH METOJaMH W HX
9KOHOMETPHIECKOE TECTHPOBAHUE.

Hakomnen, nonoKeHHS, pe3yIbTaTh U PEKOMEHIANNH [IHCCEPTAIHOHHOTO UCCIEI0BAHMS
HallH CBOE IIPaKTHYeCKOe IPHMEHEHHEe B XOJC HX HCIONL30BAHHS AHATATHYECKAM
Ynpasnernnem Ammapara Cosera ®eneparum u [ocymapersennoii Jymoit ®C Pd. Onu 6bum
anpoOHpoBanLl Ha MEXIYHAPONHEIX H POCCHIICKUX KOHrpeccax, KoH(pepeHmusx, Gopymax u

ceMHHapax.

Hayynass HOBH3HA M NPAKTHYECKAS 3HAYHMOCTH Pe3yJbTATOB JHCCEPTALHOHHOIO
HCCJIeJOBAHUSA COCTOUT B TOM, 4TO aBTOP BBISIBHJIA H IOJBEPIVIA INTyOOKOMY aHAIN3Y KITIOYEBBIE
npobnemsr M®C Ha coBpeMeHHOM oJTame, a Takke CQOpMyIHpoBalia IPAKTHUCCKHUC
peK\OMeH,I[aHHH OTHOCHTENBHOMH IyTel 1 MEeTONOB ee peopMUPOBAHHUS.

HauGonee 3HauMMBIME CllelyeT Ha3BaTh CJIEAYIOIIHE PE3YJILTAThl AHCCEPTAIHOHHOIO
HCCIICTOBAHHUS:

1) Ha ocnoBe mnpmmeHeHHs (QHIOCO(PCKOH TEKTOTOTHUECKOH KOHIENIHH A.A.
bormanosa aBTOp crenana MONBITKY OOBSICHUTH JIOTHKY IEPHOMM3AIHE CHCTEMHOIO Pa3sBHTHS
(ctp. 33-54) mw mokazana, YTO AAHHAS Haytlﬁaﬁ Méfd;[OJIorHH IIPHMEHUMA K HCCIIEIOBAHHIO
M®C. Ha ocHOBE HCHONB3YyeMOH METOOWKHM aBTOpP BbyAENWIA 3Talnl  (OPMHPOBAHHS
NPENIIOCBUIOK I BO3HUKHOBeHHS M®C u TpH CcTaauHl €€ CTAaHOBJIECHHS: MeXaHHYecKas
KOMIIJIEKCHSI, KOHBIOTAITHS  HHTPECCHS C IIPUCYLIIUMH HM OCOOESHHOCTIMH.

2) Hay4npnii HHTEepec IpeACTaBIseT aBTOPCKAas TPAKTOBKA W PACIIHpEHHAS
xnaccupuxamus dpPexToB «3apakenus», cymecrtyomux B MOC (ctp. 97-98). JlaHHBIHA
¢unaHCcOBBIH (QeHOMEH wWcciemyeTcs aBTOPOM B TpeX HANpaBleHHsX: MO0 reorpaduu
(BBIZENAIOTCSA MEKCTPAHOBBIE «BOJHOBOM» H «MYCCOHHEIH» 3 (EKT B 3aBHCHMOCTH OT YPOBHS
SKOHOMHYECKOTO Pa3BHTHA CTPaH, a TAKKe MX CTaryca JIOHOpPa WM PELHNHeHTa (DHHAHCOBOM
«MH(EKIHKY), 10 PHIHOYHBIM CETMEHTaM (MEXPBIHOYHEIH 3QdeKT MIoGaAILHOIO «3apaKeHus»)
H [0 CeTH ()MHAHCOBBIX IIOCPENHUKOB (C BEIIENEHHEM Sapa ¥ TepHpepHH, MOPAKEHHBIX
(I)HﬁaHCOBoﬁ «uHpeKnuen»).

3)  3HAYATENBHYIO IEHHOCTh NPEACTABIISET AHANH3 BOZHMKAIOMEX B COBPEMEHHOH
M®C puckoB, 0COOEHHO MOCPEJCTBOM CXEMATHYECKOrO QHAIN3a CETH» CHCTEMHO 3HAYHMMBIX

rinobansHBIX (PHHAHCOBLIX IIOCPEIHHKOB, & TAKIKE BBIIBJIEHHE WCTOYHHMKOB (CETEBLIX «Y3JIOBY)

cocpenoToueHus obuecrecreMHOro pucka (crp. 97-100). JlaHHBIH MOIX0 MO3BOJISIET YHTH OT
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CTaHJAPTHEIX YCPEJHEHHBIX OLEHOK CHCTEMHOIO pHCKA ¢ mnomomed VAR-mozenedt wu
COCPEAOTOYHTD YCHJIUS Ha UCCIIEIOBAHMH KOHKPETHBIX 30H €T0 MOBBINEHHON KOHIICHTPAI[UH.

4) AHanmuz JAesITenbHOCTH TIOOANbHBIX (DPHMHAHCOBBIX IIOCPENHHKOB B MacinTabe
M®C no3BomMa aBTOPY BBISIBUTH Cleyomee IpoTHBopeure. CTpemsach MaKCHMaTbHO
00e30IIacuTh CBOIO CHEKYISATHBHYIO [EATENLHOCTh, OTH MIPOKH HCIIONB3YIOT CHCTEMY
H30BITOYHOTO CTPAaxOBAaHWSA, TEM CaMbIM, co37aBas Bce Oonee omnacHele puckH. Ilpudem
00IIeCTBeHHBIE YCHIINS, HAlpABJIEHHblE HA MHHHMM3ALMIO JTHX PHCKOB 9acTO IPUBOJAT K
pe3ybTaTaM, IIPOTHROMIOIOKHEIM OCTARIEHHBIM HensM. (cTp. §2-99).

5) B pabore obocHOBaHO CyINECTBOBaHMS B CHCTEMe INIOOATHHOTO (PUHAHCOBOTO
«my3eIps» (I'®II), xoTopEIit TpakTyeTcsl aBTOpOoM Kak 00beKT HeratuBHoM reneparmuu MOC na
rnobaneHOM cTaguu ee pa3sutus (ctp. 104-134). B pesynerare anamuza 'Ol nox yriiom 3peHHst
Pa3THYHBIX HETaTUBHEIX 3((dexTor (BKIFOUas 3 PEKTH «3apaxeHus»), B pabote chopMupoBaHa
conuaHas JoKa3aTenbHas Oa3a, KOTOpas MOMKET OBITH HCIIOIB30BaHA IJII BCECTOPOHHETO
UCCIEIOBAHUS JAHHOTO (PMHAHCOBOrO (heHOMEHA.

6) 3HAaYUTEeNbHOM HOBH3HOW 00NANAlOT pACHIHMpPEHHBIE CLEHAPUH CHCTEMHOIO
pa3BHUTHS, a TAKXKE aBTOPCKHUM KPHUTHUCCKHUH nonkoﬁ K OILIEHKE HAaYaJILHOrO JTara rIo0abHOM
Tpchcl)opMauHH M®C ¢ mosuuuH reTepofoKcanbHoro moxxoxa. LlemmsM mpencrasisiercs
BEIpaOOTaHHBIA ABTOPOM &ITOPHTM BEICOKO3((EKTHBHEIX TI00aNBHEIX pedopM: OT KOPEHHBIX
npeoOpa3oBaHWi, COCTABIAIONIMX  SAPO  CHCTEMHOHM  TpaHcopMmammu, JIO  IOJHOTO
«o3mopoBiieHHs:» MOC u BBIXOJa Ha peaH3aIHIO IeH cOANaHCHPOBAHHOTO, YCTOHUHBOTO

pa3sBUTHA U pocTa 00mecTBEHHOro oarococtosuus (ctp. 154-194).

OTIIEJ]I)HBIC HEAOCTATKH JHCCepTaluH. B JAUCCEPTATHOHHOM  HCCJIEJOBAHHH
NPHCYTCTBYIOT HEOOCTATKH H MEJIKHE INOI'PEITHOCTH, KOTOPBIE KacaroTCad B OCHOBHOM (I)OpMBI

IIoga9u MaTepHaJIOB U ITIOJIYYEHHBIX PE3YJIIBTATOR, HEXHIH HX CYIIECTBA.

I. OcHOBHBIM HENOCTATKOM pabOTHI ABILETCS e¢ 00Iias Ieperpy:KeHHOCTh., CIHIIKOM
MHApoKas [ JUCCEpTallMd Ha COMCKAHWE CTEICHH KaHJW/JaTa HayK mporpamma
HCCIIeIOBaHMM IpHBena K IepeH30BITKY ONHCHIBAEMEIX (AKTOB M SIBICHHH H, Kak
CIIEIICTBHE, K OIpEIeleHHOMY pACHBUIEHHIO YCHIIHN aBTOopa. B HECKOJBKHX MeCcTax
paboTEl IPUCYTCTBYIOT OOIIHPHEIE HCTOPHYECKHE SKCKYPCHI H He BIIOJIHE OIPAaBJaHHEIE
OIMCaHMsI YK€ H3BECTHBIX MpobiieMm, 4YTO ébsnaeT aHAJIOTHH ¢ TEKCTOM Y4eOHHKa, U

3aTpy/HSET PACO3HABAHHE COOPYKEHHOH aBTOPOM HAYUYHOM HAJACTPOHKH.



2. OpHo M3 HauOoyiee BaXKHBIX IOJIOXKEHWH IHCCEPTALNH, BOKPYT KOTOPOTO Pa3sBHBAETCS
ures o HeoOxomuMocTH pedopmupoBanus MO, dopMmymHpyeTca CIEAYIOIHAM
00paszoM: «BIHAHME (HHAHCOBOH Iolanu3alvd Ha II00ATBHYI0O SKOHOMHKY B IIEJIOM
OIpeNeNaeTCs YHCTBIM HeraTuBHEIM 3G dextom» (c. 199). He craBs mon coMuenue
HeoOxomuMocTh pedopmupoBanus M®O, crnenyer mpHu3HATH, YTO OOIIMH HEraTHBHBIN
spdexr GuHaHCOBOH rnobanu3anyu sBISIETCS KaK pa3 TeM YCPEAHEHHBIM ITOKa3aTelieM,
IPOTHB HCIOIB30BaHHA KOTOPOro BBICTYHAeT aBTop. (OQUYEBHIHO, YTO BBIFOABI H
H3JCPKKH  (DHHAHCOBOH TNIOOATH3AMH  PACIPEJCISIOTCS HEPAaBHOMEPHO MEKIY
CTpaHaMH ¥ HX COLIHANBHBIMH cTpaTamu. [loaToMy Hamwume oOIIEro HEraTHBHOIO
a(dekxTa Ha co3maeT aBTOMATHYECKOH 3aHHTEPECOBAHHOCTH K MPOBEIEHHIO pedopM Ha

rno0anbHOM YPOBHE.

3. BpemeHaMu aBTOp IPEIINT HOPMATHBHOCTLIO CYXKICHHH, OCODEHHO, KOrja HpeaMeT
HCCTIIOBaHUA BBIXOJHT 332 PAMKH CICLHAIBHOCTH, 10 KOTOPOH HAIKCAHA JMCCEPTALMA.
Hanpumep, ya3BUMBIM BBITISAIUT Te3uc O ToM, 4To «['®C M0IDKHA WUIpaTh BayKHYIO
00CITy>KHBAIOLLYIO POJIb 10 OTHOIICHHUIO K PEAILHOMY CEKTOPY IIIOOATBHON 3KOHOMUKI
(c.80). JleknmapaTHBHBIM SBISIETCS YTBEPKICHHE, OYATO «IJIABHBEIMH ATpUOYTAMHE
IJIAHETApHOM SKOHOMHEKH JIOJDKHEI CTATh FApMOHHS, HPABCTBEHHOCTE...» (. 185). 3nech
CTpPEMJICHHE aBTOPa K FapMOHHYHOMY Pa3BHTHIO YKOHOMHYECKHX IPOIIECCOB, BHANMO,
YXOIHUT KOPHAMH B paccyxaenud [lnatona u Apucrorens o0 mmeaabHOM rocyaapeTse W

€ro X034HCTBEHHBIX (QDYHKITHSX.

4. ABTOpy MOMHO pEKOMEH/IOBaTh HCIONB30BAaTh 0olee JaKOHUYHLIE M JIETKHE I
MOHUMaHus peyeBsle 000poTel. TeKeT auccepTanMu BRIATpan Obl OT 3aMEHBI YacTH
CYLICCTBUTENBHBIX INAroJlaMi M AeenpHyacTuaMu. Ha monely emy momuto Oer oOmiee
YKOpauHBaHUC MPEHAIOKEHHUH, a TaKKe 3aMEHa aHITIHIH3MOB (HallpuMep, «CHIHATHHDY,
«IOTKOMBD», «KPH3HC TEKHIBD)) COOTBETCTBYIOIMMH II0 CMBICTY PYCCKHMH CIIOBAMH H

BBIPpaXCHHAMH.

YKazaHHEIE HEOOCTATKH H IIOTPEIIHOCTH HMEKT YACTHEIH XapakTep. OHH HE CHHIXKAIOT
001mero BBICOKOTO KauyecTBa JAUCCCPTAITHOHHOTO HMCCIICOOBAHHA, a TaKXKe ﬁﬂarOHpHHTHOFO
BIICHATJIICHHUA OT MPENCTABICHHEBIX aBTOPOM MaTepHalioB, HpHOﬁpCTGHHBIX B IIPOIECCE HABBIKOB

HCCIIe0BATENBCKOM pa6OTI:I H — T'JIAaBHOE — IIOJIYYCHHBIX BEIBOOOB.



3ax/0veHne Mo AUCCePTALIHH

Huccepranus Apxunosod B.B. mpencraBmaeT cobo#f caMOCTOSTENBHOE, 3aKOHYEHHOE
HAyYyHOE HCCHeNoBaHMe, obiajgaromee HAayIHOH HOBH3HOM, MPakTHYECKOM 3HAYHMOCTBIO, H
coziepiKalnee HaydHO OOOCHOBAHHBIE H JIOCTOBEPHBIE IIOJIOXKEHHS, PE3YIBTATHI M aBTOPCKHE
pexomenanuy. Hayunble CBeJEHHS H BBIBOABI JHCCEPTALHOHHON pabOTEI B JOCTATOYHOM
CTEIECHH MPEICTABICHEI B aBTOPCKUX IIyOIHKanuaxX ¥ aBTopedepare.

JuccepranonHOE HCCle0BaHHE COOTBETCTRYeT TpebosanuaM BAK npu Munobprayku
Poccun, a Buonerra BamepheBHa ApXHIOBA 3aCiyXKHBAeT NPHCYKICHHS YUYECHOW CTEIEHH

KaH{/1aTa 9KOHOMHYECKHX HayK 110 crienuansHocTd 08.00.14 — MupoBas sKOHOMHKA.

O¢unpanbHEI ONIIOHEHT:

3amecturens aupexropa ME PAH mo maydmoii pabore,
TTaBHBIN Hay4HbIH coTpyauuk UE PAH,

TOKTOP S5KOHOMHUYECKHX HayK, npodeccop

Iogmucs pyku O.B. Byropunoi 3aﬁepﬂ10:

®I'bYH «MuctutyT EBpomnsr Poceniickoit akanemun Hayk»
125993, r. MockBa, MoxoBas yi., jjom 11, ctp. 3 B
Tenedon: 8 (495) 692-10-23; 8 (495) 692-29-56

E-mail: europe@ieras.ru
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