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Beeaenmne

[JeApro AaHHOTL PabOTBHI SIBASIETCST aHAAM3 PUHAHCOBOTO HIOAO-
SKeHMsI HepUHAHCOBBIX KOPIIOPALUIA, ITPEKAE BCETO B cpepe peasbHOro
IIPOU3BOACTBA, PUHAHCOBOW IIOAUTUKM KOPIOPAUMid M TOCYAAPCTBEH-
HOM (QUHAHCOBOM IIOAACPIKKM IIPEAIIPUSITUI B YCAOBUSIX Kpuamca. B
STOV CBA3W IIPOAHAAM3VUPOBAHBI IKOHOMMUUIECKAS! CUTYaLUs B CEKTOpE
HepUHAHCOBBIX KOPIOpaymi, (pUHAHCOBASA HMOAUTMKA KOPIOPAaUWil B
JCAOBMSX KPM3MCA; IIPOU3BEACH AHAAM3 ACHCTBEHHOCTWM OIOASKETHOM
HOAUTHUKY IO ITPEOAOACHWMIO KPU3HUCA B KOPIIOPATUBHOM CEKTOPE KO-
HOMWKW, OIIPEACACHBI OCHOBHbIE HAIIPaBACHMS M HanboAee BEPOSTHBIN
CLIEHAPUI1 BRIXOAQ M3 Kpu3uca. VIHPpopMaMoHHOM 03071 SIBASIETCS Te-
KyIas CTATUCTUYECKAs! OTICTHOCTD B OCHOBHOM 32 IIEPBOE IIOAYTOAUE 1
sHBapb — nioAb 2009 r.

[aasa 1(1.1, 1.2, 1.3) moarorosaena E.A. COkOAOBCKOM, rAaBbI
1(14,1.5,1.6),2,3 n4 — MN.A. TTorocoBsm.



DKOHOMMYECKAs CUTyalus B CEKTOpe
HepUHAHCOBBIX KOPIIOPAWI B YCAOBMAX KPM3uca

1.1. Cnap mpou3BOACTBA M €ro IIPUIUHBI

OTHOCHUTEABHO BBICOKVME TEMIIBI POCTA IIPOU3BOACTBA B CEKTO-
pe Hedmuancosbix Kopropagun B 2000 — 2007 rr. 6asuposasncy Ha
OAArOIPUATHBIX MUPOBBIX LJeHAX Ha SHEPIOHOCHUTEAN, IIPUTOKE B CTpa-
HY MHOCTPAHHOTO KaITUTAAd, QMHAHCOBBIX «IT3BIPSX» B PSIAC CBIPHEBBIX
ITPOU3BOACTB, CTPOUTEABCTBE, JKMAMIJHOV UIIOTEKE, TOPIOBAE Y HEKOTO-
PBIX APYIMX BUAAX A@ATEABHOCTH. MUPOBOTI 3KOHOMMYECKMI KPUINUC
IIPUBEA K Pe3KOMY CHMUKEHMIO SKCIIOPTA, IeH Ha SKCIOPTHYIO IIPOAYK-
UUIO M COKPALJEHWUIO 3aKa30B TOIAMBHO-OHEPIeTUYECKIUX, METAAAYPI-
YeCKMX M APYIMX OPUEHTUPOBAHHBIX HA SKCIIOPT BUAOB ACSITEABHOCTHU
Ha IIPOAYKIMIO CONPSIKEHHBIX ITPOM3BOACTB. COKpaljeHne COBOKYITHO-
IO CITPOCa B SKOHOMMKE CTPAHBI 32 CYET YMEHBIIEHM S IIOAOSKUTEABHOTO
caabAO Toprosoro basanca B IV xBaprase 2008 r. cocTaBnao 29,4 mapa,
Aoanapos, nan 0,8 Tpax pybaen (mmpn BastoTHOM Kypee B III xBaprase
2008 1. 27,8 pybaeit 3a pooarap). bprao norepsao okoao 7% obbema BBIT
1 COOTBETCTBEHHO COBOKYIIHOTO c1rpoca B Il kBaprase. Dto copasmep-
HO ¢ ymenbinernem BBIT B IV ksaprase o cpasrenmio c III, cocrasus-
nmm 0,7 Tpanr pybaeit, man 6,4%!. Coxpamenne mpoussosctsa 5 IV
kBaprase 2008 r. mo cpasrenmio ¢ [V kBaprasom 2007 r. xaparTepusy-
eTCs AAHHBIMM TabAmIsI 1.

1. CounaapHo-3K0HOMMYECKOE HTOAOKeHUe Pocenn, staBaps — ampear 2009 r. M: OCI'C, 2009. C. 113;
CoynaapHo-3KOHOMMIECKOE TIoAoKeHne Pocenn, staBaps — mapr 2009 r. M. @CI'C, 2009. C. 11.
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Tabanya 1. ITpon3BOACTBO BaAOBOM AOGABACHHOM CTOMMOCTH
B OTACABHBIX BHAAX AesaTeabHOcTH B IV kBapTase 2008 r.
B % k IV xBapraay 2007 r.*

B comocrasumeix | B aevicTeyrommx

1IeHax 1IeHax
CeAbCKOe X035IMCTBO, OXOTa M AECHOE XO35IIMCTBO 110,1 1174
Pb160AOBCTBO M PHIGOBOACTBO 86,8 105,3
AobbIya MOAE3HBIX MCKOITAEMBIX 96,1 68,9
OG6pabaTsiBaroryas IPOMbIIIACHHOCTD 89,9 96,4
EZ:IZI;M AOGaBAEHHAST CTOMMOCTD B OCHOBHBIX 101,5 1114
EZ};{Z}:{OM BHYTPEHHWI IIPOAYKT B PHIHOYHBIX 1012 1129

* Hagnonaasusie cuera Poccun B 2001 — 2008 ropax. M: @CI'C, 2009. C. 137, 142.

BaroBas pobasaernas crommocts B IV xBaprase 2008 r. 1o
orHormenwmo K IV xBapraay 2007 1. B cOIIOCTaBUMBIX [JeHAX COCTABVAA B
AOOBIYE TTOAE3HBIX McKOonaeMbIx 96,1%, pprOOAOBCTBE 11 PHIOOBOACTBE —
86,8%, a B obpabarsiBaromjeit mpompiiiaeHHOCTH — 89,9%.

B oTpacasx, rAe IepBOHAYAABHO IIPOU3OLIEA CIIaA, ITO MaAe-
He CBSI3aHO ¢ aKcroprom. CokpaljeHne IKCIIOPTa B PIOOAOBCTBE CO-
crasnao B Hosi0pe 2008 . 110 OTHOIIEeHMIO K HOSOPIO IIPEABIAYIETO ro-
A2 B AOAAQPOBOM BBIpasKeHUM 25,6%. DKCIopT rasa B Aekabpe 614 me-
Hb11e Aekabpst 2007 1. #Ha 26%. Drcropt HePTH B AOAAAPOBOM BBIPAsKE-
Hun B Aexabpe 2008 r. mo cpasrenmio ¢ aexabpem 2007 r. cocTaBma
Beero 54%2. CHMyKEHMe 3KCIOPTA TIPOAYKIMM 06pabaThIBAIOIeT Ipo-
MBIIIACHHOCTY ITPOU3OLIAO B OCHOBHOM 34 CUET IIPOAYKLIMUM METAAAYP-
TMM Y AGCOMATEPUAAOB KaK B HATYPAABHOM, TaK U B CTOMMOCTHOM BBI-
PpasKeHMNM.

[TpeprosKeHME ITPOAYKLMM ITUX ITPOU3BOACTB OKA3aAOCH W3-
OBITOYHBIM ITO OTHOIIEHMIO K Pe3KO coKpaTmBIIemycs crrpocy. Havaacs
0b1mit crap mponsBoAcTBa. CTOAKHYBIINCH C COKPAIJEHUEM CIIPOca 1
3HAYUTEABHBIM CHVKCHMEM IJeH Ha MMUPOBBIX PBIHKAX, IIPEATPUSITIA,
OPVEHTUPOBAHHbIE Ha SKCIIOPT, PE3KO CHU3MAW 3aKa3bl HA BHYTPEHHEM
PBIHKe, pabOTaBIIEM B 3HAYUTEABHON MePe Ha CIIPOC CO CTOPOHBI 3THUX

2. CoynarbHO-9KOHOMMIECKOE noaoskenne Pocenn, stusaps 2009 1. M @CI'C, 2009. C. 122, 136.
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BUAOB AeaTeapHOCTH. CoKaTne obbema peaansaluin 1 pe3koe CHIKeHUe
AOXOAOB KPYITHBIX HePTErasoA00bIBAIOIMX 1 METAAAYPIMICCKUX IIPEA-
IPUSTUI, OTSTOIIEHHOE HEOOXOAMMOCTBIO OOCAYSKMBAHMS M IIOTAIIIe-
HV$I BHEIITHUX AOATOB,  3aT€M W IIPEAITPUATIUIL APYTUX OTPACAEI ITPUBe-
AV K HAPYIICHUIO ACSITEABHOCTI KPEAUTHONM CUCTeMbL baHKkM oTpearn-
pOBaAM Ha IIAACHME ITPOM3BOACTBA, HAUYABLICECS M3-32 COKPAICHN
CITPOCa, IIPeKpaIJeHNEM KPEAVUTOBAHVAL

B 2009 r. moaoskerme yeyryomaocs. B I moayroamnn 2009 r. criag,
BBIT coctasma 10,4%, criap IpOMBIIIACHHOTO ITPOM3BOACTBA B SIHBAPE —
nioae — 14,2%, nasectnyni B ocHOBHOM Kammtas — 18,8%, peaapHOM
3apaboTHOM maaTel — 3%, 0bOpoTa PO3HMIHON TOProBan — 3,8%. DK-
CITOPT TOBAPOB 1 yCAyT B siHBape — nroae 2009 1. B AoAAaPOBOM BbIpasKke-
Hun coctasna 53,2% x sasapio — nioaro 2008 . Ynucaennocts 6espabor-
HBIX yBeAndmaach B 1,4 pasa n cocrasnaa B uioae 6,3 MaH gesosex’. Ko-
AMYECTBO OPUILNAABHO AMKBUAMPOBAHHBIX OPIaHM3ALINIA IO CPABHECHUIO
¢ I moayroanem 2008 r. yBeanunaocy boree yem Ha TPETb M COCTABUAO
102 Trcstan. Pe3ko obocTpraach mpobaema MOHOTOPOAOB.

B meaom peaabHOE IIPOU3BOACTBO OKA3aA0CH B TSIXKEAOM TIOAO-
SKeHMW. MHOrMe IpeAnpuaTis pelraroT 3aAady BDKMBAHMA. AAS HUX
FAQBHOE — COXPAHWUTh IIPOU3BOACTBO, KAAPBI, BBIIIAAUMBATH 3aPIIAATY,
BBIIIOAHSTH ODSI3aT@ABCTBA IIePeA MAPTHEPAMIU 1 KPEAUTOPAMIA.

B III xBapraae 2009 r. mososKeHMe CYIJECTBEHHO HE M3MEHM-
aock. ITo ogerxke Muuaronommky, ciiap BBIT o cpaBrenmIo ¢ coorsert-
cryromnm kBaprasom 2008 r. cocrasma 9,4% (8 I kBaprase — 9,8%, a Bo
II —10,9%).

Suauumervrnote macumabor nadenus pearvrozo npousBod-
cmBa c6azanvt ¢ npoBodubuetica 6 nepuod IkoHoMuULECK020 pocma Qu-
HarncobBoul noaumuxoil, Hanpabaennoti na yberunerue Joxodob zocy-
dapcmBa u Haxonaenue pesepBroix Qondob. B aror nepnoa B Poccun
CKAAABIBAAACH OaarompmsiTHas puHAHCOBASI CUTyaums. Bropker cBo-
AMACS ¢ OOABIIIMM ITPOPUIMUTOM. B 3TMX YCAOBMAX rOCYAAPCTBO MOTAO
OCYIJECTBASITh PA3AMYHBIC BAPUAHTHI PUHAHCOBOM ITOAUTMUKM KaK da-
CTU ero o0Iert SKOHOMMIECKON MOAUTHUKI. Hanboaee paymonasbHbImM
ABASIETCS GaAaHCUPOBAHME AOXOAOB U PACXOAOB OIOAKETA HA AAUTEAB-
HOVL OCHOBE B COYETAHMM C HALJGACHHOCTBIO Ha Pa3BUTHE IIPOU3BOACTBA,

3. CoynaabHO-3KOHOMMIECKOE ITOAOKeHHe Pocenn, staBaps - nroas 2009 . M.: @CI'C, 2009. C. 7.
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HOBBIIIeHME ero 3QPEeKTUBHOCTY M coynasbHoe passuTne. B Poccun
IIPOBOAVMAACH IIOAUTHMKA, HAIIPABACHHAS HA MAKCMMAABHOE YBEAUUCHNE
TOCYAQPCTBEHHBIX AOXOAOB, M OCYIJECTBASIAUCH B OTPaHMYEHHBIX Mac-
mrabax ¢pparmMeHTapHbIE MEPHI II0 PENIEHUIO COLMAABHBIX 3aAad, IO-
BBILIICHNIO KM3HEHHOTO YPOBHS HACGACHMS M PEIIeHNIO Aemorpadude-
CKMX IIpobAeM.

[TpesbiireHne AOXOAOB OIOASKETAa HAA PACXOAAMM OBIAO WMC-
IIOAB30BAHO B OCHOBHOM AASI IIOTAIIEHMS TOCYAAPCTBEHHOTO AOATA M
popmmpoBaHMs pe3epBHBIX GOHAOB. JHAUUTEABHAS YaCTh COEPEIKEHM
HE VICIIOAB30BAAACh HA 1JeAV HAKOIIACHWS. /13 HalJMOHAABHOV SKOHOMM-
Kt e5KeroAHO m3bimaroch 9 — 10% BBIT, n Obraa mepexpsiTa AOpora K
MOAEPHM3aMU U AMBEPCUPUKANUM IKOHOMUKHU. He Oblam mpmHATEHI
MEePBI K PasBUTHIO ITPOMBIIIACHHOCTI ¥ CEABCKOTO XO3SMCTBA. B aTmx
OTPAaCASIX He YAAAOCh AOCTUTHYTH AdsKe AOpePOPMEHHOro YpoBH:L. AaH-
Hasl IIOAUTUKA SIBHO IIPOTUBOPEUMAA TEHACHIIVAM, HEOOXOAMMBIM AAST
HepexoAa K MHPOPMALMOHHO-MHAYCTPUAABHOMY OOIJECTBY M Pa3BUTIL
YEeAOBEYECKOTO KarnTaAa. PAaHO MAT ITO3AHO 3TO AOASKHO OBIAO CKa3aTh-
Cs1 Ha IKOHOMMYECKOM Pa3BUTUM C OTPULJATEABHBIM MYABTUIIAVKA-
LJVMIOHHBIM 3PEKTOM.

Kpome Toro, B Poccun cpopmmpoBasmcy, Kak n BO MHOTUX
APYIMX CTpaHAX, CBOM «MBIABHBIE ITY3BIPW»: B3AYTHIEC LIEHBI HA HEPTDH U
HeTEIIPOAYKTBI, Ia3, METAAABL, CTPOUTEABHBIC MATE€PUAABI Y OOBEKTHI
CTPOUTEABCTBA, TOPTOBBIE HALICHKN HA IIPOAOBOABCTBUE, MEAUKAMEHTHI
" Apyrue ToBapsl U yeayru. CynjecTBeHHBIM GaKTOPOM HEYCTOMYMBOCTH
SKOHOMMKWM OBIA CIIEKYASITUBHBIV KAITUTAA HEPE3UACHTOB Ha POCCUTI-
CKOM ACHEKHOM PBIHKE U (OHAOBOM PBIHKE, OTAMIUTEABHBIM CBOV-
CTBOM KOTOPOTO IIPU IOSIBACHWUN IIPU3HAKOB HEYCTOMIMBOCTH PHIHKA
ABAsIeTcs OercTBo B boAee HaAeSKHBIE TaBaHM.

1.2. VxyaeHne pMHAHCOBBIX PE3YABTATOB
A€SITEABHOCTH OPraHM3auin

CrmxeHne 06beMOB IIPOU3BOACTBA TPV BHOBb HAYABIIIEMCSI B
[ rToAyroAMm pocTe [jeH Ha MCIIOAB3YEMbIE CBIPhE, MATEPUAABL, KOMITACK-
TYIOIJME 1 CTPEMACHUI OPIaHOB BAACTI COXPAHUTD YMCACHHOCTD 3aHS-
TBIX ¥ OIIAATY TPYAA IIOBAEKAO 3a cobom ymeHblteHue npnbsian. Caap-
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Tabanya 2. CaasAmpoBaHHBIN (PUHAHCOBBIN PE3YABTAT IO BUAAM

IKOHOMUIECKON AeATeAbHOCTH B | moayroann 2009 r.*
(MApA pyOAeit, B AGHCTBYIOIIUX JeHAX)

AMPOBAHHBIN GUHAHCOBBIN Pe3yabTaT opranmsaynii (6e3 cyopeKToB Ma-
AOTO IIPEAIIPUHUMATEABCTBA, OAHKOB, CTPAXOBBIX M OIOASKETHBIX Opra-
HU3aLMI) B 3TOT IIEPUOA B ACTICTBYIOIIMX [JeHAX COCTaBMA 1,0 TPAH Py-
Oaert mpotmB 3,2 TpaH B I moayropann 2008 r. (Tabanya 2).

IIPOMU3BOACTBO TOTOBBIX METAAAMICCKUX
U3AEAU

Caapp0
mpnbbIAeit B % B%
1 ybpITKOB | K [ HoAyroamio | ¢ yrory
B I moayroamnn 2008 r.
2009 r.
Bcero 16344 514 100
B TOM UHCAE:
CEABCKOE XO3SIVICTBO, OXOTA M AECHOE
. ’ 35,1 75,5 2,2
XO3SIMCTBO
PBIOOAOBCTBO, PHIOOBOACTBO 7,1 B24p. 0,4
AODBIUA TTOAE3HBIX MCKOIAEMBIX 383,5 62,9 23,5
obpabaTsIBaroIne IIPOM3BOACTBA 280,5 220 17,2
"3 HUX:
IIPOM3BOACTBO IIMILEBBIX IIPOAYKTOB, 66,9 100,2 41
BKAIOYAsI HAIIMTKM, M Tabaka
TEKCTMABHOE 1 IIBEMHOE IIPOU3BOACTBO -0,5 -
IIPOU3BOACTBO KOXKM, M3AEAUIA 13 KOSKMU U 01
IIPOMU3BOACTBO OOYBM ’
00paboTKa ApeBeCcHHBI 1 IIPOMU3BOACTBO 79
U3AEAMIL U3 AEPEBA ’
[JEAAIOAO3HO-OYMasKHOE IIPOM3BOACTBO;
M3AATEABCKAS M MOAMTpaduIecKast 6,7 679 0,4
AESITEABHOCTD
IIPOMU3BOACTBO KOKCA M HEPTEIIPOAYKTOB 203,0 440 124
XMMMYECKOE ITPOU3BOACTBO 2,5 1,5 0,2
IIPOU3BOACTBO PE3UHOBBIX M 05
ITAACTMACCOBBIX U3AEAMTA ’
ITPOUSBOACTBO ITPOYMX HEMETAAAMIECKIUX 21
MMHEPAABHBIX IIPOAYKTOB ’
METaAAYPIMIECKOE IIPOUSBOACTBO 1
48,7 124 30
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Oxonuarue maba. 2

Caapp0
pnOsIAeL B% B%
 yOBITKOB | K I 1oAyTOAmIO |k yyrory
B | moayroann 2008 1.
2009 1.

IIPOM3BOACTBO MAIIIMH M 0OOPYAOBAHMS 45 159 0,3

IIPOVM3BOACTBO IACKTPOOOOPYAOBAHTAS,

IAEKTPOHHOTO M OIITUIECKOTO 1,7 9,8 0,1

0bOpyAOBaHMS

ITPOM3BOACTBO TPAHCIIOPTHDIX CPEACTB 1 528

06OpyAOBaHMsI ’

ITPOM3BOACTBO M PaCIpeACACHNUE 1502 1946 92

AEKTPOIHEPINM, Ta3a Y BOADI ’ ’ ’
CTPOUTEABCTBO 29,2 55,6 1,9
OIITOBAsI ¥ PO3HMYHAS TOPTOBAST; PEMOHT
ABTOTPAHCIIOPTHBIX CPEACTB, MOTOLMKAOB, 3940 509 241
OBITOBBIX M3ACATATL M IIPEAMETOB AMIHOTO ’ ’ ’
ITOAB30BAHMS
SKeAC3HOAOPOSKHbIV TPAHCIIOPT -4,0 -
TPaHCIIOPTUPOBAHNME II0 TPYOOIIPOBOAAM 109,6 110,6 6,7
CBSI3b 130,0 81,8 8,0

* CoynaapHO-3KOHOMMIEcKOe roaoskenne Pocenn, stasaps — noas 2009 . M: @CI'C, 2009. C.

226 — 228.

B obrgem obpeme caabAMPOBAHHOTO GUHAHCOBOTO PE3YAbTATA
AOAST AOBBIMM TTOA€3HBIX MCKOAEMBIX cocTaBmaa 23,5%, obpabarsiato-
IJUX ITPOU3BOACTB O3 IIPOM3BOACTBA HEPTEIIPOAYKTOB M METAAAYPIUN
— 2,0%, Toprosan — 24%, TpybonpoBosHoro tpancrnopra — 6,7%, cBs3n
— 8,0%. Ha A00pI4y mOAE3HBIX MCKOIIA@MBIX, IIPOM3BOACTBO HedTeIpo-
AYKTOB 1 TPyOOIIpOBOABI ITpmxoAnTcs 43,0% caAbAMPOBAHHBIX ITPUObI-
A€T1 M YOBITKOB.

VBeAndeHme CaAbAMPOBAHHOM IIPUOBIAM IIPOMU3OIIAO AVIID B
PBIOOAOBCTBE M PHIOOBOACTBE, SAEKTPOIHEPreTHUKE, LIEAAIOAO3HO-OY-
MAa>KHOM IIPOMBIIIIACHHOCTHU M TPYOOITPOBOAHOM TpaHcopre. B o6paba-
THIBAIOIIEIN IIPOMBIIIACHHOCTM IIOAOSKUTEABHOE CAaABAO IPUOBIAM T
YOBITKOB YMEHBIIMAOCE B ILATH pa3. OTHOCUTEABHO MEHBIIIE IIOCTPAAAA
TOIAMBHO-IHEPreTUYeCKasl IIPOMBIIIACHHOCTh. CaAbAMPOBAHHAS IIPHU-
OBIAD B AOObBIYE TOIIAMBHO-3HEPIETUICCKIMX ITIOAC3HBIX MCKOIIAEMBIX CO-
crasuaa 376,2 mapa pybaert, nan 73,6% OT ee BeAMUMHBI B COOTBET-

10
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creyfomjem 1reprope 2008 r. ITpnbeiap B cTpoMTeAbCTBE COCTaBMAA
55,6% ot I xsaprasa 2008 r. Ha 40% yrasa mpubsiab B TOprosae, y6bI-
TOYHOV1 CTaAQ TOPIOBASI 1 TEXHMIECKOE OOCAY>KMBAHME aBTOTPAHCIIOPT-
HBIX CPeACTBY,

Vmenvwenue npubviru c6a3ano He morvko ¢ nademuem npo-
uzbodcmba, no u ¢ 60306106ubwumcs 6 2009 2. pocmom yer Ha monaub-
HO-9HEpzemuuecKue pecypcol, colpve, Mamepuarvl U KOMIAEKMYousue
uzderus. Poct mspaepskek B 0b6pabaThIBaroIert IIPOMBIIIACHHOCTH, Ha
tpancniopre 1 B JKKX B 3HAYMTEAPHOM Mepe 0OYCAOBACH YBEAMICHUEM
LJeH 1 TapuQOB Ha YTOAb, SACKTPOIHEPIMIO, TOIIOUHbIV MA3YT, a TAKKe
Ha Ta3 1 TenovHepruio (tabanya 3).

Tabanya 3. MIHAEKCBI LeH MPUOGPETEHNMS IIPOMBIIIACHHBIMIU
MPEATIPUSITHSIMIU OTACABHBIX BMAOB SHEPropecypcos™

Mroap 2009 1.8 % | CooTHoIIeHNE LIeH IIPpHobpeTeHns
K Aexabpro 2008 .| m mpomssoacTsa B mioae 2009 r.
}(7;31:},{ Z:g)requeamm 1048 21
Hedrs 3169 14
I'a3 ecrecTBeHHBIN** 116,3 36
E;:;I;H aBTOMOOMABHBIV BCEX 975 14
Tonamso AmnseapHOE 91,4 1,7
MasyT TorouHsIv 123,8 12
DaeKTposHEepIL 120,0 31
Tenaosneprms 118,9 1,2

* ConnaabHO-3KOHOMMYecKoe oaoskerue Poceun, stsapn — asryer 2009 r. M: @CI'C, 2009.C. 175
* AASI ITPOU3BBOAMTEAETL — Ta3 IIPUPOAHBIVA.

HecmoTps Ha Kpusnuc 1 CHM>KEHME MUPOBBIX IJeH Ha SHEPTo-
PeCypchl, pPOCT JEH HAa BHYTPEHHEM PBIHKE Ha 3TU BUABI IIPOAYKLUU HE
Ob1A 3amoposker. CyIjecTBeHHOE BAVSHME HA IJeHbI OKAa3bIBAET KYPC Ha
AOBEAEHME IJ€H Ha HEPTrOpPecypchl AO YPOBH: MUPOBBIX. Huskme ensr
Ha HUX SIBASIIOTCSI €CTECTBEHHBIM IIPEUMYIJECTBOM POCCUIICKON SKOHO-
MUKH, KaK U APYTUX HePTerasoa00BIBAIOIUX CTPaH, KOTOPHIE 3TO ITpe-
MMYVIJECTBO WCHOAB3YIOT. COBEpIIEHHO HEIOHATHO, 3a4€M AMIIATDH
3KOHOMWMKY 3TOTO KPYITHOTO PaKTOpa KOHKYPEHTOCIIOCOOHOCTM 1 Pas-

4. CoynaapHO-3KOHOMMYECKOE TTIoAOSKeHMe Poccnn, siHBaps - noab 2009 1. M: ®CTC, 2009. C. 203.
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TOHATD MHPAAUUIO. AydIlle MCIIOAB30BATh 3TO IIPEMUMYIIECTBO, Peras
Cpasy ABE 3aAadN: IOAACPSKMBATh KOHKYPEHTOCIIOCOOHOCTD M CACPIKM-
BaTh nHGAsIIMIO. Mupossre ens! Ha HegTh B 2008 . cokpaTMAMCH IpU-
MEPHO B Tpu pasa. DTO IPUBEAO K PE3KOMY ITAACHUIO LJeH Ha HedTe-
IPOAYKTEL B Poccmn ens! Ha HeTh, HEPTEIIPOAYKTHI M a3 CHU3UAUCD
B 3HAYMTEABHO MEHBIIEN Mepe, YeM Ha MMUPOBBIX PBIHKAX, a 3aTem
BHOBB Hayaan pacti. B 2009 r. BHOBb ocyIgecTBAsSIeTCs KPYITHOE IIOBBI-
IIIeHMe [JeH Ha ras, TeIAO, dAeKTposHepruto, yeayrn JKKX. Takmum obpa-
30M, MUHULIUMPYETCS HOBBIV BUTOK POCTA IJeH. B KoHeYHOM mTOre TsAro-
THI MHPASIIUU HIEPEKAAABIBAIOTCS HA HACEACHME M CHMUYKAETCS IIOTpe-
OMTEABCKMIL CITPOC.

HeraTtnHOe BAMSHME Ha YPOBEHD 3aTpaT OPraHM3ALMUIL U CO-
OTBETCTBEHHO HA IJEHbI OKAa3bIBAET AMOepaAmsalus PBIHKA JAEKTPO-
suepretuxn. B nagase 2007 1. Ha CBOGOAHOM PBIHKE ITPOAABAAOCH 3%
anekTposreprun, ¢ Hadaaa 2008 1. — 15%, ¢ 2009 r. — 30%. [Tpeamnoaa-
raetcs, 4To K KoHLy 2011 1. Bes aaexTposHepris OyaeT IIpoAaBaThes Ha
CBOOOAHOM PBIHKE. B GOABIIMHCTBE PETrMOHOB CBOOOAHBIE LI€HBI BBIIIIE
tapndos. [Tpn aTom pacTyT camm Tapudsl, IIOCKOABKY OHV IIPUBSI3AHBI
K IJeHaM Ha ras, KOTOpbIe TAK’Ke HEYKAOHHO IIOAHMMAIOTCSL AAst obaer-
YEeHVSI IOAOSKEHMS IIOTPEeOUTEACT IACKTPOIHEPIMI 1 YCKOPEHWS BBIXO-
Aa "3 Kpu3suca AMbepaAn3amio PbIHKA SACKTPOSHEPIUN CACAYET IIPUO-
CTaHOBWUTH. DTO, KOHEYHO, CKAXKETCS HA MHBECTULVOHHBIX BO3MO>KHO-
crax aHepretnkoB. OAHAKO raaBHOe — IpeopoAeHMe Kpusuca. Kpy-
IHBIM PAKTOPOM POCTa LJEH SBASIETCS cAabast KOHKYPEHLMs Ha BHY-
TPEHHEM PBIHKE, HETaTUBHOE BAMUSHIE MOHOIIOAM3MA.

1.3. CHw>keHMe peHTa0eABHOCTY IIPOAYKLIUHU ¥ AKTHBOB

Y menbIteHne IPUOBIAM TTOBAEKAO CYIJECTBEHHOE CHUSKEHME
PEeHTAbEABHOCTM IIPOAYKLIMY 11 AKTUBOB. PEHTA0EABHOCTD IIPOAYKLUM B
[JeAOM TI0 3KOHOMMKe cHM3MAach ¢ 16,3% B I moayroamn 2008 r. a0
11,5% B I moayropmnm 2009 r., a penrabeabHOCTh aKTUBOB ¢ 5,2% A0 2,3%
(tabanua 4). Bo II xkaprase 2009 1. mo cpaBrenmio ¢ | kapTasom pen-
TabEAPHOCTD HECKOABKO YBEAMYMAACH. DTO OOYCAOBACHO PSAOM OOCTOSI-
TeabcTB. Ha mmponsBoacTBo 1 KBapTasa TpaAMMOHHO OKA3bIBAIOT BAVSI-
HI€ 3HaUMTEAbHOE KOAMYECTBO BBIXOAHBIX AHET1 B SIHBape 1 boaee cypo-
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BbIE JCAOBMSA 3UMHUX Mecsues. [ Tobiaronyee BansHMe Ha 00BeM IIpo-
M3BOACTBA OKasaA pocT yeH. Ha penTabeabHOCTD akTMBOB, KpOme TOTO,
HOBAVASIAO TIEPEKAIOUCHIME BHUMAHMST IIPEATPYUSTUI C MHBECTULIMI B OC-
HOBHOW KaITUTaA HA MHBECTUIMUNU B GUHAHCOBBIE aKTUBBL B pesyabrare
penTabeapHOCTh akTUBOB ToBbIcHAACH ¢ 0,5% B I kBapTase 2009 1. A0 4%
Bo Il kBapTase 1 2,3% B 15eAOM 3a IIOAYTOAME, B TO BPEMsI KaK PeHTabeAb-
HocTb IpoAyKymn Bo 11 kBaprase 2009 r. yBeamdnaacs Beero Ha 1 mpo-
LJeHTHbIV IIYHKT.

Tabanya 4. PeHTa6€ABHOCTH IPOAAHHBIX TOBAPOB, IIPOAYKIIUH, PAOOT, yCAYT
M AKTMBOB OPTAHU3AIIMI TI0 BUAAM SKOHOMUIECKOM AesaTeAbHOCTH * (B %)

PentabeasHocTs mpoaykymM| PenTabeapHOCTD aKTHBOB PenrabespHOCTD
B | moAyroamn B | moayroamnmn B [ kBaprase 2009 r.
Vmenn- Vmenn-
HIeHme WeHme |
2009r. | 2008t | (=), | 2009t | 2008 | (=), | P MAZK AxTHEOB
yBeAunye yBeAuye Y
e (+) e (+)
Bcero 11,5 16,3 -4.8 2,3 52 -2,9 11,0 0,5
B TOM UMCAE:
CEABCKOE XO3SIVICTBO, OXOTa 12,5 161 36 19 30 11 145 06
T AECHOE XO3SIVICTBO
PBI6OAOBCTEO, PHIGOBOACTEO 30,4 12,9 17,5 10,5 4,5 6,0 40,3 49
AOOBIYA TOIIAMBHO-
IHEPIEeTUYECKUX TIOAE3HBIX 344 371 2,7 54 10,5 =51 18,9 2,2
MCKOIAEMBIX
AODBIYA METAAAMYECKUX PYA 38,7 73,3 -346 31 11,2 -8,1 38,3 -0,5
obpabaTeiBaroL]Me IIPOU3BOACTBA 10,9 20,3 94 1,7 8,8 -7,1 10,8 04
U3 HUX:
IIPO3BOACTBO ITMIJEBBIX
IIPOAYKTOB, BKAIOYast HAUTKY, | 12,9 10,3 2,6 3,3 38 -0,5 11,9 0,6
n Tabaka
TEKCTMABHOE 1 IIBEIHOe 53 50 03 04 10 14 33 09
IIPOU3BOACTBO
IIPOM3BOACTBO KOYKM, USACAUIA
M3 KOSKM M IIPOU3BOACTBO 71 49 22 -0,2 0,7 -0,9 8,3 -0,6
0b6yBun
06paboTKa ApeBecHbI 1
IIPOM3BOACTBO M3ACAMIA M3 -2,5 5,1 -7,6 =36 05 41 -1,5 -33
Aepesa
LJeAAIOAO3HO-OyMasKHOE
ITPOM3BOACTBO; M3AATEABCTBA 8,3 94 -1,1 1,7 30 -1,3 7,3 -1,3
" moAurpadust
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Oxonuanue maba. 4

PenTabeapHocTs TpoAyKymy| PertabeApHOCTB aKTHMBOB PenrabeasHocTh
B | moayroamm B | moayroamn B [ kBaprase 2009 .
VY menn- VY menn-
HIeHue uenmne | )
2009r. | 2008r.| (=), | 2009w | 2008t | (-), p‘l’fg“ AKTUBOB
yBeAnye yBeAnye v
une (+) mue (+)
ITPOM3BOACTBO KOKCa -1,7 13,7 -154 1,1 8,0 -6,9 -11,0 1,7
TIPOMSEOACTED 232 | 369 | <137 | 55 | 157 | <102 | 244 | 10
HeTEIPOAYKTOB
XUMMYECKOE TIPOUSBOACTBO 53 33,6 -28,3 0,2 16,5 -16,3 15,0 0,8
METaAAYPIMYEcKOe
IIPOM3BOACTBO M IIPOU3BOACTBO 92 293 201 14 133 119 72 11
TOTOBBIX METAAAMIECKMX
U3ACATL
HIDOMSBOACTEO MATIHI T 66 | 93 | 27 | 06 | 37 | 31 | 65 | 03
0bopyaoBaHMs
ITPOM3BOACTBO IAEKTPO,
3AEKTPOHHOTO ¥ OINTHUYECKOTO 59 8,0 -2,1 0,3 3,0 -2,7 32 -0,6
obopyaoBaHMs
IIPOM3BOACTBO TPAHCTIOPTHBIX 06 53 59 26 14 40 03 23
CPeACTB 1 00OPYAOBAHMSI ’ ’ ’ ’ ’ ’ ’ ’
TPOISBOACTEO, TIEPEATA 71 12,7 78 49 3,1 2,1 10 163 24
PAacIpeAeAeHIE DAEKTPOIHEPIUM
CTPOUTEABCTBO 39 54 -1,5 0,8 1,7 -0,9 2,5 0,0
OIITOBAsI M PO3HUIHAS TOPIOBAS;
PEMOHT aBTOTPAHCIIOPTHBIX
CPEACTB, MOTOLJUKAOB, GBITOBBIX 8,3 11,9 =36 2,8 53 -2,5 9,5 0,6
M3AEAMIA U ITPEAMETOB AMYHOTO
TTOAB30BAHMS
SKEAC3HOAOPOSKHBIN TPAHCIIOPT 0,8 9,6 -8,8 -0,1 1,2 -1,3 2,7 -0,3
TPYOOIIPOBOADI 23,9 20,8 3.1 46 5,6 -1,0 249 1,3
CBA3D 353 39,6 -43 6,1 9,2 =31 37,7 1,7

* CoynaabHO-9KOHOMMYECKOe oaoskerme Pocenn, staBaps - apeas 2009 . M.: @CI'C, 2009. C. 218, 219;
CoynaspHo-3KOHOMMIECKOE TIoAOsKeHMe Pocenn, saBaps - uioas 2009 . M: @CI'C, 2009. C. 233 - 235.

[Tpn oTHOCUTEABHO HM3KOM YPOBHE PEHTA0EABHOCT IIPOAYK-
yun B [ moayroann 2009 1. 10 3KOHOMUKE B LJeAOM PEeHTA0eABHOCTD B
PBIOOAOBCTBE, AOOBIYE OAE3HBIX MCKOIIAEMBIX U CBsI3M cocTaBasAa 30 —
40%, B IpOM3BOACTBE HEPTEITPOAYKTOB 1 TPYOOIIPOBOAHOM TPAHCIIOPTE
— 23 1 24%. B T0 ke Bpems B 06pabaThIBAIOIell ITPOMBIIIACHHOCTH OHA
ObIAQ HWIKE CPEAHETO YPOBH:, a IIPOAYKLMS psiaa orpacaeit (obpaboTka
APEBECVHBI, IIPOMU3BOACTBO KOKCA M TPAHCIIOPTHBIX CPEACTB) YOBITOUHOTL.
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PenrabeapHoCTh akTNBOB B Jeaom 3a I moayroane 2009 r. xo-
TSI M HOBBICMAACDH IIO CPABHEHMIO ¢ | KBapTarom, HO OCTaAach KpariHe
HW3KOV II0 CPAaBHEHMIO C YPOBHEM ITPOLJEHTHBIX CTaBOK. OTHOCUTEABHO
BBIIIIE OHA OBIAQ B AODBIYE TOIAMBHO-IHEPIeTUYECKMUX MOAC3HBIX UCKO-
naemsIx 1 Heprenepepaborke. TekcTmnapHAS, IIIBETIHASL Y KOYKEBEHHO-
OOyBHAsl ITPOMBIIIACHHOCTD, 0b6PabOTKa APEBECHHBI, IIPOM3BOACTBO
TPAHCIIOPTHBIX CPEACTB U JKEAC3HOAOPOSKHBIN TPAHCIIOPT MMEAU OTPH-
[JaTeAbHbIV (pUHAHCOBBIN PE3YABTAT.

Kax BMAHO M3 AQHHBIX, IPUBEACHHBIX B TAOAMIIE — AQJKE B
JCAOBUSIX ODIIEro CIIapa PeHTAOEABHOCT IIPEAIIPUATISI AOOBIBAIOIIET
ITPOMBIIIIAEHHOCTY HAXOASTCS B boAee OAaropusITHOM ITOAOKEHUN. B
TO K€ BpPems BO MHOTMX 0OPabaTHIBAIOIINUX ITPOU3BOACTBAX, B TOM M-
CA€ B MaIIIMHOCTPOCHUH, PEHTA0EABHOCTD OAM3KA K HYAIO MAW OTPHUIJa-
TEAbHA. DTO BO MHOTOM CBSI3aHO C SKOHOMMYECKOV ITOAUTUKOM 1 Pas-
HUILETL B TIOAACPIKKE OTACABHBIX OTPACACHL B IIPEAKPU3UCHBIN IIEPHOA T
B IeproA Kpusuca. [ ToTpeOHOCTD B AGHbrax BEIHY>KAAET IIPABUTEABCTBO
IIOMOTATh B IIEPBYIO OYEPEAb TEM, KTO IIPUHOCUT IPUOBIAD B OIOASKET.
XOTs1 ¢ MO3ULUM AAUTEABHOV IIEPCIIEKTUBBI ITOT IYTh BEACT K IKOHO-
mnyeckon orcrasoctn. HeobxoanmocTs AnBepcnmrangmm 3KOHOMM-
KW, CYASI 1O 3asIBACHWSIM IIPABUTEABCTBA, oco3HaHa. OpHAKO HEObXOAN-
MO TIEPEAOMUTH CUTYAlMIO Ha IpakTmKe. HyskHO HanTn cbasancmpo-
BAHHBIN ITOAXOA, O0eCIIeUMBAIOIINI 3aMHTEPECOBAHHOCTh MHBECTOPOB
BO BAOSKEHUM CPEACTB B 0bpabaTriBaromyue mpon3BoACTBa. OCHOBHBIM
HAITPaBACHUEM TaKOTO IIOAXOAA AOASKHO OBITh BRIPABHUBAHME YPOBHETL
PEHTAbEeABHOCTY Pa3sAMYHBIX BUAOB ACSATEABHOCTW Ha OCHOBe Audde-
peHUMAnMKU HAAOTOOOAOSKEHWMSI M PETYAMPOBAHMS LjeH. PaccamThIBaTh
Ha CAMOPETYAMPOBaHME PBIHKA HA OCHOBE KOHKYPEHLMU W IePeAmBa
KaIlUTaAa He IPUXOAUTCS: AOCTYII HOBOTO KallUTaAsa B AOOBIBAaIOIjMe
OTpPACAY OTPaHMYCH, & OCBODOSKAAIOIUECS] HUIINM PHIHKOB IIPOAYKTOB
0b6pabarpIBaroIell IIPOMBIIIACHHOCTH OBICTPO 3aHMMAIOTCA Ooaee
KOHKYPEHTOCIIOCOOHBIMIM TOBAPAMM MHOCTPAHHBIX GUpPM. DTO AOCTa-
TOYHO YETKO IIPOSIBMAOCH B IIEPUOA dKOHOMMIeckoro pocra B 2000 —

2007 rr.
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1.4. O60poTHBIE AaKTUBBI ¥ IAATESKECIIOCOOHOCTH
OpraHmsauumn

B jeaom 110 3KOHOMMKE OOOPOTHBIE AKTUBBI IIPEAITPUSTII Ha
xorey mions1 2009 1. cocrasmnan 33547,0 mapa pybaen m yseanamanch
o cpasaernto ¢ kKougom 2008 1. za 5,9%. [Tpu stom 3amacs yeeanun-
AUCh Ha 2%, 3aA0OASKEHHOCTH IOKymarteAei — Ha 8,2%, a ACHESKHbIC
cpeactBa — Ha 12,6% (tabanna 5).

Tabanga 5. O6opoTHbIe aKTHUBBI Opranu3aynin® (MApa pybaeit)

Bceero 3aracer 3aA0AKEHHOCTD AeHeskHbIe cpeacTBa
TOKyTIaTeNel
Ha nagano mroas 2009 . 335470 68204 75374 20723
Ha navaro 2009 . 316704 6688,1 6967,6 18487
I pupocr (%) 1059 1020 1082 1126

* CoynaabHO-9KOHOMMIECKOe TToAosKeHme Pocenn, stasaps 2009 r. M. OCI'C, 2009. C. 231;
CoymaapHO-3KOHOMMIECKOE IToA0sKeHMe Pocenn, staBaps - mroab 2009 r. M OCI'C, 2009. C. 236.

AAST XapaKTepucTMKM IAATESKeCIIOCOOHOCTH M PUHAHCOBOM
YCTOMYMBOCTI OPTaHM3ALIMM, IIO3BOASIFOIIEN ITPOAOAYKATH IIPOLJECC IIPO-
M3BOACTBA Y PEAAM3ALMI IIPOAYKIVH, MOTYT UCIIOAB30BATHCS ITPY BCEV UX
JCAOBHOCTM KO3(OUUMEHTHI TEKYIJEl AMKBUAHOCTH, OOeCIIe4eHHOCTH
cOOCTBEHHBIMM OOOPOTHBIMI CPEACTBAMIA 11 aBTOHOMMM (Tabania 6).

Tabanya 6. KoaddpuneHTsr maareskecrrocooOHOCTH M GUHAHCOBOM
YCTOMYUBOCTH OpraHusaymin®

Ha nagaso Hal;leo MN3amene-
nroast 2009 . 2009 £, HUe
KoadpnimenT Texymyert AMKBUAHOCTI 171,6 176,1 45
Egsgitf{gbx;{z I())S;CC:BGH‘-{;;HOCTM COOCTBEHHBIMU 206 231 wy
Koa¢pduumenr asronommn 433 435 0,2

* CognaabHO-3KOHOMMIECKOE roaoskeHne Pocenn, ssasaps 2009 . M: @CI'C, 2009. C. 252; Co-
LJMaAbHO-9KOHOMMIECKOe roaoskermne Pocemn, stasaps — mioas 2009 r. M: ®CI'C, 2009. C. 257 .

[TaaTeskecriocobHOCTD OpraHmM3anmit B I MOAYTOAMM HECKOAB-
KO YXVAIIMAACD. Xapaxmepusyrouguil ee Ko3Qpuuuernm mexyuyetc Auk-
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Gudnocmu — oTHOIIEHME PAKTUICCKOV CTOMMOCTY HAXOAAIIUXCS B Ha-
AMYMI ¥ OpraEmM3anmnit 0G0OPOTHBIX aKTUBOB K HanboAee CPOIHBIM O0sI-
3aTEABCTBAM OPraHM3aLMI B BUAC KPATKOCPOIHBIX KPEAUTOB 1 3a7IMOB,
KPEAUTOPCKOM 3aA0AKeHHOCTH — Ha KoHey mioHsa 2009 r. cocraBasa
171,6% npn pexomerayemom suadernn 200%. Hamboaee Bbicokmii Ko-
adduumenT Obia B AOOBIYE TOIAMBHO-IHEPIETUICCKMUX IIOAC3HBIX UCKO-
raembix (214,1%), mpom3BOACTBe, IIepeaade 1 PACIIPEACACHNUI IACKTPO-
sueprun (220,9%), skeaesopoposkaom Tparcnopre (987,3%), Tpybo-
poBopAHOM Tparcniopte (290,8%) m casian (235%). B cpeanem o obpa-
GaTBIBAIOIIMM MPOU3BOACTBAM ITOT KO3dduument cocrasua 152,2%, B
TOM 4MCA€ B MAIMHOCTPOeHnn — 0K0AO 140%. Koagduuyuernm obecne-
uennocmu cobcmberrvimu obopomuvimu cpedcmbamu — OTHOIIEHUE
COOCTBEHHBIX OOOPOTHBIX aKTMBOB K (PAKTUIECKON CTOMMOCTHM BCEX
OOOPOTHBIX AKTMBOB, HAXOASIIMXCS B HAAMIMM Y OpraHmU3ayui, — Ha 1
mapra 2009 1. cocraBua —20,6% mpu PEKOMEHAYEMOM 3HAYCHMUMU
+10%. Hanxyammme sHasenms atoro koapduumeHTa 6p1am B AOOBIIE Me-
Tasamndeckux pya (—44,9%), obpaborke apesecnust (—89,3%), Tparc-
nopre u csasun  (—40,4%). Koagpuyuenm abmonomuu — poast cob-
CTBEHHBIX CPEACTB B OOIjeri BeAMUIMHE UCTOYHUKOB CPEACTB OpPraHM3a-
W71, OIIPEACASIIOIAsT CTEIICHb €TI0 He3aBUCUMOCTI OT KPEAUTOPOB, — Ha
1 mapra 2009 r. cocrasua 43,3% npu pexomenayemom suagermu 50%.
QakTraeckass A0AsT COOCTBEHHBIX CPEACTB B ODIEN BEAMIMHE CPEACTB
OPraHM3aIMI IIPEBBIIIAAL PEKOMEHAYEMYIO B AOOBIUE ITOAE3HBIX MCKO-
[IAEMBIX, IACKTPOIHEPIETUKE, TPYOOIIPOBOAHOM TPAHCIIOPTE OIITOBOW
TOPIOBAE W IIPOM3BOACTBE KOKCA. B HEKOTOPBIX BMAAX ACSTEABHOCTM
(kosKeBeHHO-00YBHOM, 0OPabOTKE APEBECHHBI, CTPOUTEABCTBE, POZHNY-

HOM TOProOBA€, TOPrOBAEC aBTOTpaHCHOpTOM) oHa cocrasasiaa meree 20%
5

1.5. KpeanTopcrast m A€6UTOPCKAsT 3aA0AKEHHOCTh
CymmapHast 3aA0AKEHHOCTh OPraHM3anui 1o 00s3aTeAbCTBAM

Ha KoHeq | moayroans 2009 r. o cpasrenmio ¢ Hayarom niors 2008 r. yse-
AVMYMAACH HA TPeTh 1 cocTasmaa 31,8 TpaH pybaert. YBeandeHme AOATOB CO-

5. CoynaapHO-3KOHOMMIECKOE TToAosKeHne Poccnn, stBaps — mioas 2009 1. M: @CIC, 2009. C. 257, 258.

17



DKOHOMMIECKAS CUTyagusI B CEKTOPE HC(l)VlHaHCOBbIX Kopnopagmﬂ B YCAOBWMSIX Kpm3mca

craBuao 7,9 Tpan pybaent. B neaom o Pocenn xpeanTopekas 3ap0nKeH-
HOCTB BO3pOcAa Ha 2,8 TPAH pyOaert, a 3aA0ASKEHHOCTS II0 KpeAuTam baH-
KOB 11 3arimam — Ha 5,1 Tpan py6aeit. [Tpu aTom KpeAnTOpCKast 3aA0AKeH-
HOCTB pocaa bsicTpee aeOnropekont. Obras BeAMdmHa 3aA0AKEHHOCT Op-

Tabanma 7. 3aA0ASKEHHOCTD Opranusangnit® (Ha KOHEI IEPUOAA, MAPA PybGAeit)

Ha xoery Ha xownery | Ha xonery A —
VIOHST uioHs | 3
Ha nagaso 1 1 VIOHL 2009 r. 2009 5, | 3AAOIKeH
VIOHS Ha xoney KBapTaA | IOAYTOAVE 2009 B % B %K HoeTw Ha
apTs o o o 9
2008 | 2998% | 2000r | 2009t 2% | xomgy | mavasy | 19797
K HaYaAy vapra oS LIPOTHB
2009r 1 9000r | 20085 | 10008
CyMMapHast 33AOKEHHOCTD 23914,8 | 281750 | 304023 | 318304 113,0 104,7 1331 7915,6
Kpeauroperas saporrentocts 11821,3 | 13350,1 | 13687,8 | 14646,5 109,7 107,0 1239 28252
AeburopeKas 3aA0KeHHOCTS 12864,2 | 137789 | 143332 | 15085,0 109,5 1052 1173 220,8
ITpesbiiieHMe KPEAUTOPCKOM
3aAOAKCHHOCTM Hap ACBHTOPCKOT -862,9 -438,8 -645,5 -438,5 0,0 67,9 50,8 -4242
3aA0AKEHHOCTD IO KPEAUTAM
GaHKOB ¥ 3aiimMam 12093,5 | 148249 | 16714,5 | 171839 1159 106,6 138,2 50904

* CoynaabHO-3KOHOMMIECKoe roaoykerue Pocenn, siasaps - arrpear 2009 roaa. M. @CI'C, 2009. C. 226, 230
CounaapHo-3KOHOMMIECKOoe toroskerme Pocenn, stasaps - noab 2009 ropa. M: @CI'C, 2009. C. 242, 246, 248.

TaHMU3ALMI 1 AOATOB IIEPEA HIUMM XaPAKTEPU3YETCsT AAHHBIMI TAOATALIBI 7.

B 2009 r. 3aA0A5KEHHOCTD ITPOAOATKAAA YBEAMIMBATECA. Ee 00-
ymi mpupoct 3a [ moayropne cocrasma 13%, B Tom uncae B I kBaprase
2,5%, a Bo Bropom KBapTase — 7%. [IpoaoAsKaeT pacTi 3aA0AYKEHHOCTD
OPraHM3aLMI 10 KPEAUTAM DAHKOB 1 3a/MaM: B [JEAOM 32 IIOAYTOAME —
Ha 159%.

Kpedumopckaa 3adorxennocmv opzanu3ayuii B LIEAOM IIO
Pocenn Ha xorey mrons 2009 1. cocrasmaa 14646,5 mapa pybaeit. [Tpoc-
POUYEHHAST KPEAMTOPCKAsl 3aAOA’KEHHOCTh OPraHM3aluil AOCTUIAA K
kouyy mtons 2009 1. 1165,1 mapa pybaent u cocTaBmaa, Kak 1 Ha KOHEL]
[ kBapTasa aToro ropa, 8% K objemy 00beMy KPeAUTOPCKOT 3aA0ASKEH-
HocTi. [To cpaBreHmIo ¢ Hayaaom ropa ona yseanamaach Ha 12,9%. Oc-
HOBHOM 00BeM ITPOCPOUCHHON KPEAUTOPCKOT 3aA0A’KEHHOCTI OPraHu-
3aIJMV IIPUXOAMUTCST HA AOATM TTIOCTABIMKAM, ODIOAKETaM BCeX YPOBHEM 1
TOCYAQPCTBEHHBIM BHEOIOASKETHBIM GOHAAM.

B mrone 2009 r. 10 cpaBHEHMIO C COOTBETCTBYIOIJUM II€PUO-
AOM IIPOIIIAOTO TOAQ HanboAee 3HaumMTeAbHO (Ha 47,4%) Bospocaa mmpoc-
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pOYeHHas 3aA0AKeHHOCTB moctasigukam. B I kaprase 2009 r. Havasa
YBEAMUMBATHCS 3aA0ASKEHHOCTD DIOAKETaM M BHEOIOASKETHBIM QOHAAM.
TpyAHOCTI ¢ AUKBUAHOCTBIO MHOIME IIPEAIIPUSTHUS PEIIaAu TAKKe 3a
CYeT 3aAEP>KeK C BBIIAATON 3apaboTHOM maaTsL. [ IpocpoueHHas 3aA0A-
SKEHHOCTH 110 3apaborrot raaTe (6e3 cyObeKTOB MAAOTO IIPEATIPUHMMA-
TeabctBa) Ha 1 centsabps 2009 r. — 5,5 mMapa pybaer, 9To cocTaBAsieT
0KOAO 2% mecstyHOro obbema 3apaborHow maatel 1o cpasrennio ¢ 1
cerrs16pst 2008 1. cymma IIpOCPOYEHHONM 3apabOTHOM IAATHI BO3POCAA
Ha 2,5 mapa py6aeit, man s 1,8 pasaé. 3apepsKKM ¢ 3apabOTHOM I1AATOM
OTPA3MAWCH Ha ITAATESKECIIOCOOHOCTY HACCACHASL

Aebumopcras 3adorxennocmo opzanu3ayuil Ha KOHEL UIOHS
2009 r. 65102 pasaa 15085,0 mapp pybaent. [Tpocpouennas poeburopekast
3ap0nKeHHOCTh coctasmaa 1198,7 mapp pybaen, man 7,9%. Aoast mpoc-
POUYEHHOM 3aA0A’KEHHOCTH 110 cpaBHeHno ¢ nioHem 2008 r. Bospocaa Ha
2,3 MPOLEHTHBIX IIYHKTA. boAee Tpex YeTBepTev IPOCPOYEHHOM AeOm-
TOPCKOM 3aA0A’KEHHOCTW — 3TO 3aA0ASKEHHOCTD IIOKyIIaTeAei. B KoHlje
MIOHS IIPOIIIAOTO TOAA OHa cocTasAsiaa 71%.

B xonye nrons 2009 r. KpeAUTOpCKas 3aA0A’KEHHOCTH Oblaa
memnb1ite AebuTopekon Ha 438,5 mapa pybaert. Hanboaee cyyectsenabpim
OBIAO ITpEBBILIEHNUE ACOUTOPCKONM 3aAOAYKEHHOCTIU B AODBIYE ITOAC3HBIX
MACKOIIA@MBIX, IIPOM3BOACTBE HEPTEIIPOAYKTOB, XMMUIECKOM ITPOM3BOA-
CTBE, METAAAYPIMHM, IACKTPOIHEPreTHKE, ONITOBOM TOPIroBA€, TPyOOIIpo-
BOAHOM TpaHCIIOpTe. B TO SKe Bpems B MAIIMHOCTPOECHMUM, CTPOUTEAD-
CTBE, PO3HUYHOV TOPIOBAE KPEAUTOPCKASI 3aA0A’KEHHOCTD OPIaHMU3aLIni
CYIJECTBEHHO MPEBBITIAAL KPEAUTHBIE 0053aTEABCTBA TIEPEA HUMM'.

B peAsx CHMOKEHWMS YPOBHS 3aAOAKEHHOCTU IIPEAIIPVSTHUN,
HEAOIYIIJEHNST Pa3BUTIUSI IIPOOAEMBI HEIIAATEKEN 1 PACIIPOCTPAHECHNS
GapTepa BO3MOYKHO IIPOBECTH PabOTy IO Tpem HaIrpaBaeHMsM: 1) ora-
IICHMEe KPEAUTOPCKON 3aA0AKEHHOCTH DIOASKETOIIOAYIATEACT], BOSHUK-
IIeTL B PE3YABTATE 3aIIO3AAHMS AOBEACHMS CPEACTB M HEAOPUHAHCUPO-
BaHMS 13 PeACPAABHOTO M pernoHasbHbIx 6ropkeTos B 2009 1; 2) pe-
CTPYKTYPU3aUMsI IIPOCPOICHHON 3aA0AKEHHOCTHU IIPEAIIPUITUN B OrO-
A’KETBI BCEX YPOBHETL ITPU YCAOBIMY OCYIIIECTBACHMS TEKYIMX ITAATESKET;
3) morareHne B3aMMHOWM IIPOCPOYEHHOVN 3aAOAYKEHHOCTI Ha OCHOBE

6. ConaapHO-3KOHOMMUECKOE TToAOYKeHMe Pocemn, suBaps - asryer 2009 . M. @CI'C, 2009. C. 250.
7. CoynaabHO-3KOHOMMIECKOE TIoAOKeHMe Pocenn, staBaps - nioas 2009 . M: @CI'C, 2009. C. 255, 256.
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MHOTOCTOPOHHETO CETEBOTO YPErYAMPOBAHWSL
1.6. 3aA0ASKEHHOCTH IO KPEAUTAM GAHKOB ¥ 3aMMam

VBeanueHne MacirraboB KpEAUTOBAHWUA HE COOTBET-
CTBOBaAO yBeAMYEHMIO ITOTpebHOCTeNn. Kak BhiTeKaeT M3 AAHHBIX,
IPUBEACHHBIX B IL. 1.5, cyMMapHast 33A0A’KEHHOCTb OPraHU3aL|iA B LJEAOM
o Poccnn Ha 1 nroas 2009 1. 1o cpasrennio ¢ Hagasom mrons 2008 1. Bos3-
pocaa Ha 7,9 TpAH pybAeri, B TOM UMCAC KPEAUTOPCKAS 3aAOASKEHHOCTD —
Ha 2,8 TpaH pybaen, a 0b11yast 3aA0ASKEHHOCTD 10 KPEAUTam GaHKOB 1 3a7i-
mam — Ha 5,1 Tpan py6aert. ITorpebHOCTS HEPUHAHCOBBIX KOPIOPALIMIA B
KPEAMUTAX Pe3KO BO3pocAa. [AaBHBIM BKAAAOM OAHKOBCKOW CHUCTEMBI AOA-
SKHO OBITb COACTACTBME HeUHAHCOBBIM KOPIIOPALMSIM B BBIXOAE 13 KPW-
31Ca ¥ PasBUTMUM ITPOU3BOACTBA ITYTEM YBEAUYEHIS BBIAAYM KPEAVTOB.

[To pamnbim banka Pocenn Ha 1 mroas 2009 r. o cpasrermio
¢ 1 asrycra 2008 r. cobcTBeHHBIE CPEACTBA OAHKOB YBEAMIMAUCH Doree
4em Ha TPeTh, a IpuBAedeHHbIe cpeacTBa Ha 1,9% (287,1 mapa pybaen).
Bo II xBaprase 2009 r. BeAnumHa IPUBACICHHBIX CPEACTB COKPATMAWCH
Ha 890,6 mapp py6aent (5,5%), a O CpaBHEHMIO C HAYAAOM TOAA — Ha
171,8 mapa pybaen (1,1%).

Hecmorpst Ha TO 4TO MHOIME OpraHmMsalMy HA4aAu CBOPAUM-
BaTh MHBECTULMOHHBIE ITPOrPAMMBIL, COKPALJATh IIPOU3BOACTBEHHYIO ACSI-
TEABHOCTD 1 TEKYIIVE PACXOABL, 2 OAHKM CTaAM YSKECTOYaTh TPeOOBAHMS K
3aeMIIUKAM, CYMMa KPEAUTOB yBeAndnaach. Cymma KPeAUTOB, ACTIO3UTOB
T IPOYMX PA3MEIJEHHBIX CPEACTB, IIPEAOCTABACHHBIX OPTaHMU3aLMIM, -
3MYECKUM AMIJAM U KPEAUTHBIM OPraHM3aUWsAM Ha KOHeD | IOAyropw
2009 . o cpasrermio Hayarom miors 2008 r., Bospocaa Ha 11%. OcHos-
HoM poct rpownsorres B koHe 2008 — nagase 2009 1. Bo II xBaprase
2009 T. KpeAUTBI U IIpoYMe PasMeIjeHHBIE CPEACTBA YMEHBIIMAUCH Ha

Tabanma 8. BeanunHa KpeAUTOB GAHKOBCKOM CHCTEMBI (MAPA PybAeit)

Ha Ha Ha Ha Ha
1.01.09 | 1.03.09 | 1.07.09 | 1.07.09 | 1.07.09
B %K B %K B %K B %K B % K

1.0808 | 1.01.09 | 1.03.09 | 1.01.09 | 1.08.08

10808 | 1.01.09 | 1.03.09 | 1.07.09

20

CobCTBEeHHBIE CPEACTBA 85,1 99,9 1024 116,2 1174 | 102,5 | 1135 | 116,3 136,5

ITpuBA€UEHHbBIE CPEACTBA 14869,7 | 15328,6 | 16047,4| 15156,8 | 103,1 | 104,7 94,5 98,9 101,9
U3 HUX:

I TpuBAcyeHHbBIE CPeACTBA.

oprammsaymit (kpome Kpeautrbix) | 4465,1 | 49454 | 5146,6 5180,1 110,8 | 1041 100,7 | 104,8 | 116,11
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Oxonuarue maba. 8

Ha Ha Ha Ha Ha
10808 | 10109 | 10309 | 10709 1.01.09 | 1.03.09 | 1.07.09 | 1.07.09 | 1.07.09
B %K B %K B %K B %K B %K
1.0808 | 1.01.09 | 1.03.09 | 1.01.09 | 1.08.08
KpeAnTbI, ACTIO3UTEI U ITpoumie
[IPUBACUCHHbIE CPEACTBA
KPEAUTHBIX oprauusaymii, ecero | 3601,5 | 3638,6 | 3919,6 3409,3 101,0 107,7 87,0 937 94,7
OObem IIPUBACIEHHBIX
KPEAUTHBIMIM OPraHU3aLMSIMI
BKAZAOB PU3MIECKMX AL 58504 | 59070 | 62177 6491,2 101,0 | 1053 1044 | 1099 | 111,0
CyMMa KPEeAUTOB, ACIIO3UTOB
W IIPOYUX Pa3MeLJeHHbBIX
CPEACTB, IPEAOCTABAEHHBIX
opraum3aynam, GuanIeckum
AMLJAM Y KPEAMTHBIM
OpraHv3auusIM, BCETO 17343,5 | 19362,4 | 20344,7 | 19252,7 | 111,6 | 105,1 94,6 99,4 111,0
B pybasx 12986,7 | 13454,5 | 13639,9 | 13386,2 | 103,6 | 1014 98,1 99,5 103,1
B MHOCTPAHHOI1 BAAIOTE 4356,8 | 5907,9 | 6704,8 5866,0 1356 | 1136 87,5 99,3 134,6
B TOM 4HCAE:
CyMMma KPeAUTOB, ACTIO3UTOB
W IIPOYNX PasMeLJeHHBIX
CPEACTB, IPEAOCTABACHHBIX
opraumsaygnam (Kpome
KPEAUTHBIX), BCErO 11840,0 12843,5 136650 13177,5 108,5 106,4 96,4 102,66 1113
5,4% (Tabanya 8).

KpeanTpl B aHTUKPU3UCHOM IIPOTPAMME PACCMATPUBAACH B
KayeCcTBe OCHOBHOTO CII0CO0a IIOMOIIIV PEAABHOMY ITPOM3BOACTBY. Hanbo-
Aee YeTKO 3Ta No3uLKs Obaa cPOPMYAMPOBAHA MUHUCTPOM UHAHCOB A.
Kyapnusim B nioae 2009 1. «Koraa roBopst o ToMm, 9TO HaAO TIOAACPIKM-
BaTh PEAABHYIO SKOHOMMKY, TO HE CACAYET 3a0bIBaTh: B Mupe 1300peTeH
AVAIIIb OAMH CITOCOD TaKOV IIOAACPSKKI — Yepe3 Gauxm»S. [To ero muenmio,
KPEAUTOBAHME PEAABHOTO CEKTOPA IIPOCTUMYAMUPYIOT HU3KIME KPEAUTHBIE
CTaBKM M AOCTYII K <AAMHHBIM» AeHbram. CTaBku peduHaHCHpoBaHs Oy-
AYT CHVKATHCSL. «AAMHHBIO» ACHBIM GAHKN Y3Ke IIOAVIUAM dePe3 CYOOPAT-
HUPOBAHHBIE KPEAUTDL Terepp, MCIOAb3Ysl MEXaHM3M TOCYAAPCTBEHHBIX
TApaHTI, OHI AOASKHBI ODECIICINTH IIEPETOK ITUX ACHET B SKOHOMMUKY. B
JeASX IPeAOTBpAIJeHNs ITpobaem OAHKOB OT BO3MOYKHOTO HEBO3BpATA
KpeanToB B 2009 T. 11 CAGAYIOIJEM TOAY TOCYAAPCTBO ITOAAEPIKUT OaHKM
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